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*+,-./-0-1-2345-04/+6+/*7/734+8,-0.69+:
+/*7/73;-<*7/5/4,=>4,7>4,+9? 

�4.,-6@+:-8739A-.06@7/34..>-,37/+10-A3-.4-
,->)0949-:>737,49-:05B<6;A340+<7/+<+/7A340+�
<7/)40>7.,7.,7>+0-A3-.?-,->)C����+C���C?8+,=
>4,7>4,+97 

�4,7>4,+940.-037>7//->.0-7>.-.,-6/++/4.,-<=�
9--2D+3/4+345/--2345/4)8,->-*/-.>7<-.9454,=)
8,-0A-</->-2E7>7-/4?>?87<-0787.9->?/7A-.,+�
*+>4)4.<7;-04,7<=/-);-<*7/2F,=.;7<4/.,3-B+:
0F2-3,-B-)8,-+5>4,7>4,+9+/?*/-5/4,=+5487>
/?*/-5/4,=+/*7/73?;4//-:.A7G+4<=/-.,+ 

� H,-> 0F2-37 /4> >-*7, A->-8= + .4>-7 -2@77
-2-537/+7+.,-3+87.9-B-I-;43450+,+6>4,7>4,+9++
A349,+87.9+I77A3+<-*7/+: 

	�
��03-A7:.9+7/43-;F?/4.<7;-04<+.0-19?<=,?�
3?-,;370/+IB379-0)/4.7<60D+IA-2737*=70-.,-8�
/-:84.,+�37;+57>/-B->-36)B<40/F>-2345->,7A7�
37D/11�37G+1 

�;7.=)0-.-27//-.,+0�J+/4I)54K��<7,;-/4D7:
H3F?*72F<4A-A?<63/4J+<-.-J+6+949-;/4+577
-,34.<7:CL<-B+94), 7 +.9?..,0-;7<4,=A340+<=/F7
?>-549<187/+6+5;4//FIA37;A-.F<-9 �3+5/4>7/+�
,FI�<4,-/7+�3+.,-,7<7-2345G-0F>A3+>73-><-B+�
9+.<?*+<4C�������	
)/70.>F.<7A3->FD<7//-B-
57><7>73+6+-A37;7<7/+6B34/+G57>7<=/FI?84.,�
9-0)49498+.,--,0<787//46/4?94)+5?840D46+;74<=�
/F7-2345F)71.4>-1.-5;4//F7)A-.0-:.,04>.0-+>
.--,07,.,0?1@+7374<=/F>)+>71@+>.60A3+3-;7 
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M,- +5?87/+7 -./-0F04<-.= /4 /72-<=D-> 8+.<7
49.+->)-A37;7<7/+:+/4,37IA-.,?<4,4I 	/72?;?
A7378+.<6,= H,+I49.+->) 04>+507.,/FI) 4A3+07;?
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<+D=A-.,?<4,F)-9-,-3FI0.-037>7//FI3?9-0-;�
.,04IA-B7->7,3++84.,-/7?A->+/47,.6.-0.7> �-,
-/+ 

�NC�7375;07;4//F7,-89+>-*/-A3-07.,+A36>?1
+A3+,->,-<=9--;/? 

ONC�B34/+87//46A36>46<+/+6>-*7,2F,=A3-;-<�
*7/4A36>-1*7/4<12?1;<+/? 

PNC�-B;4;4/34;+?.)-;+/9-/7G9-,-3-B-/4I-;+,.6
0;4//-:,-897),-H,+>34;+?.->>-*7,2F,=-A+.4/
93?B 

�4,7> 0.7 ?87/+7) .-.,40<61@77) A- ,7A737D/7:
,73>+/-<-B++)H<7>7/,43/?1B7->7,3+1)A3+0-;+,.6)
.0-;60.7;-9454,7<=.,048+.,-<-B+87.9+>+34..?*;7�
/+6>+ 9 49.+->4> + 0.7 A-.,3-7/+6 9 .9454//F>
A-.,?<4,4> 

�49+> -2345->) 0-5/+9<4 ,4 B7->7,3+6) 9-,-346 .
/7A-;34*47>F>.-073D7/.,0->+5<-*7/4A3+>73/-54
O��<7,;-/ H �09<+;-> 

�4>-.-2-:345?>77,.6)8,-0,-037>6B7->7,3+1
+5?84<+ 053-.<F7 1/-D+) 4 073/77) 0 84.F ;-.?B4
537<F72-3-;4,F7>?*+)+.9?D7//F70.<-0-A37/+6I
A737;.?;+<+@4>++437-A4B4>+)+2-<+D=-/+>-B<+
-G7/+,= 0.1 ,-/9-.,=<-B+9+�09<+;4Q ,7A73=*7 0
�/B<++ 0 2?904<=/FI A7370-;4I >?841, �O� + �P�
<7,/+I >4<=8+9-0) + >-*/- <+D= ?;+0<6,=.6) 949
-2@7.,0-!�4@+,F;7,7:-,*7.,-9-B--234@7/+6+
A-93-0+,7<=.,04*+0-,/F>"H,-;-A?.947, 

�-A3-2?:,7056,=�09<+;40A7370-;7+A-.>-,3+,7)
949-7?>.,07//-7/4A36*7/+7,372?7,.6)8,-2FA3-�
.<7;+,=I-;7B-;-9454,7<=.,0)/-54,-949-04+5?>+�

,7<=/46<-B+8/-.,=+.,3-B-.,=+I+949-04+IA-.<7�
;-04,7<=/-.,= �-/78/-) H,-+5?87/+7A37;.,40<67,)
>-*7,2F,=)+A370-.I-;/?1?>.,07//?1,37/+3-09?)
/- 0- 0.69-: ,37/+3-097 /4;- .-2<1;4,= ;-<*/?1
>73? 

�D9-<7*7�<4,-/4543-;+<-.=+?87/+7-9-/+87.�
9+I.787/+6IRA-A-0-;?5/4>7/+,-:54;48+-2?;0-7�
/++9?24N)9-,-3-70A-.<7;.,0++),49*754O��<7,;-
/ H ) 2F<- ;-07;7/- �A-<<-/+7> ;- ,49-: .,7A7/+
A-</-,F+.-073D7/.,04)8,-I-,604.+>?8+<+09?3.7
4/4<+,+87.9-:B7->7,3+++5?87/+7>.0-:.,0H,+I93+�
0FI)/- H,- .-.,40<67,<+D=>4<?1;-<1,-B-) 8,-
/4I-;+,.6 0 .-8+/7/++ �A-<<-/+6 + 8,- +> .4>+>
.-5;4/- �.<+9 H,->?A3+.-7;+/+,= 7@7.-8+/7/+6
�3I+>7;4)07<+84:D7B-+5>4,7>4,+9-00.7I037>7/+
/43-;-0),-0FA-<?8+,7/79-,-3-7.?*;7/+7-,->)
949-02F<B7/+:;370/+IB379-0 

�4>-.-2-:345?>77,.6)8,-0.70H,+I.-8+/7/+6I
+5<4B47,.68+.,- B7->7,3+87.9+.A-</-1!709<+;-�
0-:" .,3-B-.,=1 34..?*;7/+:) /7 A3+27B46 9 ,-:
4<B7234+87.9-:.+>0-<+.,+97)99-,-3-:>F,49A3+�
0F9<+,7A73= 

$-,6-,;370/+I-.,4<+.=B+B4/,.9+7A-345>734>+
+5?>+,7<=/F7A-934.-,7+A3-A-3G+-/4<=/-.,+5;4�
/+6+.--3?*7/+6)/-.-073D7//-/7+507.,/-)949+>
-2345->-/+3453424,F04<+A3-79,FH,+I.--3?*7/+:
+-945F04<4<++>0H,->A->-@=B7->7,3+6 �/-B-7
54.,40<67,;?>4,=)8,-H,4A->-@=2F<4/+8,-*/4 

	����540-704/+7>;370/7B->+343+><6/4>+-,0<7�
87//46) 8+.,- <-B+87.946 /4?94 B379-0 A-.,7A7//-
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A3+I-;+,0?A4;-9).>7/66.=A349,+87.9-:43I+,79�
,?3-:)B+;340<+9-:+57><7>73+7>)40ST+T00 )
>-*/-.9454,=)0.6946/4?94?,348+047,.6+54>+347,
/4 G7<-7 ,F.687<7,+7  �- A349,+94 + ,7I/+94 949
+.9?..,0-)/7540+.+>--,?,34,F-,0<787//-:/4?9+)
A3-;-<*41,3450+04,=.6)+.-5;47,.69492F3453F0
>7*;?-,0<787//-1/4?9-1+A349,+9-: 

�F ,7A73= . A-/6,+7> - >4,7>4,+97 .065F047>
A-/6,+7-0F8+.<7/+6I0.4>->-2@7>+-2D+3/->
5/487/++ H,-B- .<-04  � ;370/-.,+ -B34/+8+04<+.=
<+D=A3-+50-;.,0->8+.<7//FI0F8+.<7/+:)A3+87>
-/-0I-;+<-B<40/F>-2345-><+D=04.,3-/->+1)0
9-,-3-: 2F<- ;-07;7/- ;- 5/48+,7<=/-B- .-073D7/�
.,04)/7.>-,36/4/7?;-2.,04A+.=>7//-:/?>734G++
;370/+IB379-0 

� UTS 0  0 �03-A7 543-*;47,.6 A3+D7;D77
-, 4342-0 +.9?..,0- 2?907//-B- +.8+.<7/+6 + J-3�
>4<=/464<B7234)9-,-346)A-.,7A7//-.-073D7/.,0?�
6.=)9.737;+/7UTSS0 ;-.,+B47,5/48+,7<=/-B-345�
0+,+6 

	�����;7.=A3+I-;+,.6?A->6/?,=07<+9-B-J+<-.-�
J4+>4,7>4,+94�7943,4Q.-;/-:.,-3-/F)-/.0-+>
4J-3+5>->!VWXYZW[\XW]^_"R�F.<1L5/48+,.?�
@7.,0?1N9492F0/-0=/4<-*+</4>4,7>4,+9?,-,
-,A784,-9-,0<787//-.,+)9-,-3F:-/4/7,-<=9-.-�
I34/+<4+;-/F/7)/-9-,-3F:-.-27//-?.+<+<.654
A-.<7;/+7��<7, �;3?B-:.,-3-/F)�7943,A37-234�
5-04<B7->7,3+1007;7/+7>0/774<B723F+770F8+.�
<+,7<=/FI>7,-;-0)9-,-3F72F<+.-073D7//-8?*;F
;370/+> 

��`���IB-;4I�=1,-/.-5;47,!+.8+.<7/+7J<1�
7/,+J<19.+:"), 7 ,79?@+I9-<+87.,0)949-/7B-
/45F047, �7540+.+>--,/7B-0�`a��IB-;4IH,-*7
+.8+.<7/+7 /4I-;+,.6 + -A?2<+9-0F047,.6 J+<-.-�
J->�7:2/+G7>+/45F047,.6+>!+.8+.<7/+727.9-�
/78/->4<FI" 

�=1,-/ 0>7.,7 . ,7> 0 +5;4//-> +> 0 �`a` B 
.-8+/7/++!�4,7>4,+87.9+7/484<4/4,?34<=/-:J+�
<-.-J++"3450+047,+9492F0/-0=.-5;47,;+/4>+9?)
A730F7 /484<4 9-,-3-: 2F<+ A-<-*7/F 54 �� <7,
A737;,7>�4<+<77>)+;-0-;+,H,?/4?9?;-0F.-9-:
.,7A7/+ 3450+,+6 8+.,- B7->7,3+87.9+> A?,7>) A-
-2345G?;370/+I)+A3+<4B47,.-5;4//-7+>?87/+79
?.,4/-0<7/+1.+.,7>F>+34+A-5/4/+1+A3+<-*7�
/+6> 549-/4 ,6B-,7/+6) +> -,93F,-B-) 9 +5?87/+1
;0+*7/+6/727./FI,7< 

�,787/+7UTSSS0 4/4<+527.9-/78/->4<FI;-0-�
;+,.6;-0F.-9-:.,7A7/+.-073D7/.,04Q/47B--./-07
3450+047,.6,7-37,+87.946>7I4/+94)9-,-346.A7304)
A-A3+>73?�=1,-/4)A3+<4B47,.6B<40/F>-2345->9
+5?87/+1;0+*7/+6/727./FI,7<+-,84.,+924<<+.�
,+97 

�.737;+/FUTSSS0 >7I4/+94/48+/47,A3+<4B4,=�
.6 9 37D7/+1 0-A3-.-0 ,7I/+87.9+I /7 ,-<=9- +5
-2<4.,+ .,4,+9+) 9-,-346 2F<4 .-5;4/4�3I+>7;->)
/-+;+/4>+9+ 

�USU0 ,7I/+87.9+7A3+<-*7/+6>7I4/+9+9490
-2<4.,+ .,4,+9+) ,49+ ;+/4>+9+ 0.7 2-<77 + 2-<77
A3-/+941,0,7I/+9?+0.72-<77+2-<7777-I04,F�
041, 

	����-+>4,7>4,+94/7.,-+,/4>7.,7)-/4A3-;-<�
*47, 3450+04,=.6 0 345/FI /4A340<7/+6I) 9-,-3F7
>-*/-I4349,73+5-04,=,49b

4NC3450+,+7 0F8+.<+,7<=/FI) 0 -2D+3/-> .>F.<7
H,-B-.<-04)A3-G7..-0Q

2NC+5?87/+7 .0-:.,0 J?/9G+:) 0-5/+941@+I A3+
0F8+.<7/+6I)?.,4/-0<7/+7.,3-B-.,++.,3-B-7-2-�
./-04/+7.4>+I0F8+.<+,7<=/FIA3-G7..-0Q

0NC-2@77+5?87/+7.0-:.,08+.7<Q
BNC+5?87/+7.0-:.,0A3-.,34/.,04+-2-2@7/+7+IQ
;NC+5?87/+7.A7G+4<=/-4<B7234+87.9+IA3-G7..-0+

.0-:.,04<B7234+87.9+I?340/7/+:Q
7NC?.-073D7/.,0-04/+7.A-.-2-08+.<7//FI0F8+.�

<7/+:)A3+2<+*7//FI>7,-;-0+I+A3+<-*7/+6H,+I
>7,-;-0 

�4*;46+5H,+I-2<4.,7:3453-.<4.=,49)8,-<+,734�
,?34A-94*;-:+5/+I0-,;7<=/-.,+.-.,40<67,G7<?1
2+2<+-,79?+5>/-B+I.-,7/)>/-B+I,F.68)4+/-B;4+
>/-B+I ;7.6,9-0 ,F.68 *?3/4<=/FI .,4,7:) 3?9-�
0-;.,0+,349,4,-0 

�7-37,+87.946>7I4/+94,49*73453-.<4.=/70>7/=�
D7:.,7A7/+Q0/770I-;6,b

4NC8+.,-,7-37,+87.946+<+,49/45F047>4634G+-�
/4<=/46>7I4/+94Q

2NC!/727./46>7I4/+94"), 7 A3+<-*7/+7>7I4/+9+
9+5?87/+1;0+*7/+6/727./FI,7<Q

0NC,49/45F047>46A3+9<4;/46>7I4/+94), 7 A3+<-�
*7/+7>7I4/+9+90-A3-.4>+5?87/+6>7I4/+5>-0+
A-.,3-7/+6+IQ

BNC,7-3+6 ?A3?B-.,++ .-A3-,+0<7/+6>4,73+4<-0)
+5?841@460>7.,7.-!.,3-+,7<=/-:>7I4/+9-:".0-:�
.,04>4,73+4<-0)34.87,F345/-B-3-;49-/.,3?9G+:+
0-5/+941@+I0/+I/4A36*7/+:Q

;NC/49-/7G).1;4*7/4;--,/7.,+>4,7>4,+87.9?1
J+5+9? . 77 A-;345;7<7/+6>+) 94*;-7 +5 9-,-3FI
+>77,-2D+3/F7A3+<-*7/+60A349,+97+,7I/+97 

�+,734,?34A-94*;->?+5H,+I-,;7<-0B3->4;/4+)
>-*/-.9454,=)A349,+87.9+/7-2-53+>4 

	����3+/4D7>27B<->-25-373450+,+6>4,7>4,+9+
>F-234,+<+0/+>4/+7/4,-)8,-8+.,F:>4,7>4,+9)
9-,-3-B- >F 2?;7> /45F04,= !B7->7,3") ,372?7, -,
.0-7:/4?9+L>4,7>4,+9+LA37*;70.7B-275?9-3+5�
/7//-:<-B+8/-.,++.,3-B-.,+.?*;7/+: 

�;/- 037>6 0 9-/G7 UTSSS 0  >4,7>4,+94 949 2F
-,84.,+.2+<4.=.H,-B-A?,+)/-?*70A730-:87,073,+
USU 0  2F<4 /4 /7B- 0/-0= /7?9<-//- /4A340<7/4
�4?..->) �27<7> + �-D+Q /48+/46 *7 . A-.<7;/7:
87,073,+USU0 )A-A-8+/?�7:73D,34..4)0>4,7>4,+�
9?0/-0=00-;+,.6)>-*/-.9454,=)!709<+;-04.,3-�
B-.,=")4./71-,0<787//-.,= 

�4,7>4,+94.4>4.-5;47,,7+;74<=/F7-2345F)/4;
9-,-3F>+-/4-A73+3?7,)/7,-<=9-/7A3+27B46A3+
H,->9/4B<6;/-.,+)/-,@4,7<=/-+5B-/66+5.0-+I
34..?*;7/+: + ;-9454,7<=.,0 0.69?1 /4B<6;/-.,=)
0.69-7 .0+;7,7<=.,0- 8?0.,0  �7->7,3 /7 ,-<=9- /7
073+, .0-+> 8?0.,04>) /- /7 A3+5/47, .4>-B- +I
.?@7.,0-04/+6Q -/ 7.,= ;7943,-0-C���
���� �����
���� �7->7,3?/7,;7<4;-,-B-)7.,=<+0A3+3-;7
,49+7A37;>7,F)99-,-3F>7B--2345F-,/-.6,.6);<6
/7B-04*/-)8,--/+I.-5;4<0.0-7>?>7)A3+A+.4<+>
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-A37;7<7/+6)49.+->F+;-A?@7/+6)A-.<787B--/.
A-</-1<-B+8/-.,=1+.,3-B-.,=13450+047,.<7;.,0+6
H,+I49.+->+;-A?@7/+:)/700-;6A3+H,->/+949+I
;3?B+I 49.+-> + /+949+I /-0FI ;-A?@7/+:) L ;-
-.,4<=/-B-7>?;7<4/7, 

	���	./-)8,-A349,+9),7I/+9)949-0F>+;-<*7/
2F,= 0.69+: +/*7/73) .>-,3+, /4 ;7<- .-073D7//-
+/487 �/;-<*7/3450+04,=/7,-<=9-.0-:?>)/-+
.0-+8?0.,04,49)8,-2F-/+7B-/7-2>4/F04<+Q-/
;-<*7/ /7 ,-<=9- ?>7,= .>-,37,=) /- + �	����) -/
;-<*7/?>7,=/7,-<=9-.<?D4,=)/-+������)/7
,-<=9-/1I4,=)/-+��
��Q.0-+*7?>-549<187/+6
-/;-<*7/.0-;+,=/793-29->?;7943,-0?!>F.<1L
5/48+,.?@7.,0?1")49,073;->?)A349,+87.9->?b!6
H,- 0+*?) .<FD?) -.6541) 8?1 L 5/48+, H,- ,49 +
7.,=" 

�<6B7->7,34>4,7>4,+94.4>4A-.7277.,=C�������

���) ;<6 +/*7/734 L H,- 7.,=C��������) H,- 7.,=
+/.,3?>7/,,49-:*7)949D,4/B7<=)5?2+<-)3?8/+9)
/4A+<=/+9;<6.<7.436+<+A-<?.4*7/-9),-A-3+A+<4
;<6A<-,/+94 

�/*7/73;-<*7/A-.0-7:.A7G+4<=/-.,+?>7,=0<4�
;7,=.0-+>+/.,3?>7/,->)/--/0-0.7/7;-<*7/?>7,=
7B- ;7<4,=Q A<-,/+9/7 ;-<*7/ ?>7,= 0F9-04,= +<+
/4043+,=,-A-3)/-;-<*7/?>7,=-,<+8+,=I-3-D+:
,-A-3-,A<-I-B-Q.<7.43=/7;-<*7/?>7,=.4>/4.7�
94,=/4A+<=/+9)/-;-<*7/0F234,=,-,/4A+<=/+9)
9-,-3F:7>?/4;- 

�490-,)B7->7,34)9-,-3F:.-5;47,/-0F7>4,7>4�
,+87.9+70F0-;F)>-*/-?A-;-2+,=/79-7>?0--234�
*47>->??/+073.4<=/->?+/.,3?>7/,4<=@+9?) 9-,-�
3F:B-,-0+,/4.9<4;+/.,3?>7/,/40.69?1A-,372?Q
-/;7<47,0.7)/48+/46-,9?04<;F+9-/846,-/84:�
D+> >+93-.9-A-> + ,-8/7:D+> I3-/->7,3->  �7-�
>7,3 .-5;47,C������C37D7/+6 0-A3-.-0) /7 ,-<=9-
0-5/+941@+I 0.<7;.,0+7 .-037>7//FI /4;-2/-.,7:)
/- + ;<6 2?;?@+I) 9-,-3F7
0-5/+9/?,)>-*7,2F,=)540,�
34)>-*7,2F,=)87375,F.6�
8?<7, 

�--2345+,7*7,7A73=+/*7�
/734)0-D7;D7B-0H,-,.9<4;
+ *7<41@7B- 0 /7> /4:,+
/?*/F:7>?+/.,3?>7/, �/
A37*;70.7B-2?;7,A-34*7/
-B3->/F>)A-;40<61@+>9-�
<+87.,0->0.7B-/49-A<7//-�
B-54O���<7,>4,73+4<4)7B-
+5?>+,7<=/F> 345/--2345+�
7> �3+2-<770/+>4,7<=/->
34..>-,37/++-/54>7,+,.37�
;+>4..F ;3?B+I 07@7:) 94�
*?@+I.6A3-.,F>+)+/79-,-�
3F7.<-*/7:D+74AA434,F/7�
A-/6,/-B-7>?/45/487/+6)/-
+5?>+,7<=/F7A--,;7<97+I
>/-B-8+.<7//FI ;7,4<7:) A-
,@4,7<=/-:+IA3+B-/97);49
,->?*7-A340<7//F70.7372�
3-+5-<-,- 

�37;+4AA434,-0/-07:D7B-+5B-,-0<7/+6-/?0+;+,
>/-*7.,0- A3+2-3-0) .<?*4@+I ;<6 .4>-: ,-8/-:)
.4>-: ,@4,7<=/-: -,;7<9+ +5;7<+:) , 7  >/-*7.,0-
345/FID4273-0+D<+J-04<=/FI.,4/9-0 �4>7,+,-/
+>/-B-?.,437<-B-)0FD7;D7B-+5?A-,372<7/+6)>7.�
,4>+2?;7,A-A4;4,=.6+A3-.,-345/F:I<4> 

�- 07;= +/*7/73 A3+D7< .1;4 /7 54,7>) 8,-2F
<12-04,=.6/7+.8+.<+>F>+.-93-0+@4>+b/75-<-,-+
.73723- 7>? /?*/F) 4 2F.,3-37*?@46 .,4<=) 7>?
/?*7/ /7 .,-<=9- D4273) .9-<=9- B3?246 -2;+394)
B3?2-7/4;7*/-75?2+<-)07;=/7D4273->*72?;7,-/
0F2+34,=DA?/,?4I,73D,70/6 �3+.>-,370D+.=7@7
2<+*7) -/ .37;+ H,-B- 27.8+.<7//-B- 345/--2345+6
54>7,+, 36;) 0+;+>-) +5;40/4 .+.,7>4,+87.9+ A-;-�
234//FI4..-3,+>7/,-0)-.,41@+I.6A-8,+/7+5>7/�
/F>+0 ,787/+7 ���<7,) 9 ,->?*79<4;-0@+9 7>?
A-;.94*7,)8,-+I,4984.,-,372?1,)8,-+/7/4A4�
.7D=.6)454-.,4<=/F>54I-;6,<+D=5/4,-9+L>4.,7�
34+<12+,7<+ 

�7-,/7.,+.=<+7>?.;-073+7>9H,+>)7@7+5;40/4
07<+9+>+>4.,734>+A-;-234//F>4..-3,+>7/,4>+/7
.<7;?7, <+ 7>? 0-.A-<=5-04,=.6 H,+>+ B-,-0F>+ +
;7.6,+<7,+6>+)7.<+/7.,-<7,+6>+)+.AF,4//F>++/�
.,3?>7/,4>+ + /4?8+,=.6 +>+ A340+<=/- + +.9?./-
0<4;7,=)454,7>?*7)9-B;4-/.4>.,4/7,5/4,-9->+
>4.,73->) A-3F,=.6 + 0 -.,4<=/FI .-93-0+@4I +
A-AF,4,=.6+50<78=+5/+I+>7//-,-)8,-7>?/4;-)/7
2375B?6+D42734>+ 

�490-,)H,+.+.,7>4,+87.9+74..-3,+>7/,FLH,-,7
9?3.F)9-,-3F704>8+,41,)+,73?9-0-;.,04)+5?87/+7
9-,-3FI04>379->7/;?1,)49<4;-0@+9+++/.,3?>7/�
,4<=@+9+LH,-,7A3-J7..-34+3?9-0-;+,7<+)9-,-�
3F704.-2?841, �-*7,2F,=)-/+.4>++/7+/*7/7�
3F) /- 54,- -/+ I-3-D- 5/41, + I-3-D- 0<4;71,
00737//F>+>+/.,3?>7/,->).9<4;.0-:-/++5?8+<+
+5/41,)B;7+8,-0/7>>-*/-/4:,+ 

�
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	����;/49-)8,-2FA340+<=/-0F234,=B-,-0F:+<+
A340+<=/-A-;-234,=.0-:4..-3,+>7/,+/.,3?>7/,-0)
/4;-2<+*7345-234,=.60,->;7<7);<69-,-3-B--/
/?*7/ �<6H,-B--A6,=�,49+27B<-+0-2@+I873,4I
A3-.<7;+>3450+,+79-342<7.,3-7/+6 

�.?;-.,3-7/++;370/+I9?<=,?3/FI/43-;-0A-8,+
/7.-I34/+<-.=/+949+I;4//FI)A-9-,-3F>+/*7/73
>-B 2F .-.,40+,= 6./-7 A37;.,40<7/+7 - .?;4I) +I
?.,3-:.,07).A-.-24I+IA3-79,+3-04/+6+A-.,3-:9+ 

4..945F/79-,-3FI+.,-3+9-0A-2-<=D7:84.,+.0+�
;7,7<=.,0?1, -2 +I ,7I/+87.9-: 275B34>-,/-.,+ +
<7B9-073++ �7*;?,7>/484<-.?;-.,3-7/+60-.I-;+,
54;-<B-;-0.69-:A+.=>7//-.,++0.69-:+.,-3++   

�73,7*7: ,-B;4) A-�0+;+>->?) /7 2F<-) +<+ -/+
+5B-,-0<6<+.= /4 A-93F,FI 0-.9-> ;-@7894I +<+
037>7//FI;73706//FIA->-.,4I03-;7,7I)9-,-3F>+
+,7A73=A-<=5?1,.69?.,43+A3+A-.,3-:97378/FI
243*Q6./-)8,--,H,-B-/+87B-/7.-I34/+<-.=);4+/7
>-B<-.-I34/+,=.6 

�;7.=)0+;+>-)0.7D<-A37+>?@7.,07//-8+.,-A349�
,+87.9+) A737;4046.= -, -,G4 9 .F/?) -, >4.,734 9
?87/+9?)4/7949/4?94 

�4*7-./-0/-:549-/-340/-07.++A<4041@+I,7<)
;4//F:�3I+>7;->54O��<7,;-/ H )2F<0A730F7
A3+>7/7/9;7<?.?;-.,3-7/+6<+D=0�``��IB-;4I
�/,-/+7> �+/-> 0 �/B<++) 9-B;4 0 /7: ?*7 2F<
�=1,-/) >4,7>4,+87.9+: B7/+: 9-,-3-B- A-8+,47,.6
-;+/49-0F>.B7/+7>�3I+>7;4 

�-5;7.=A3+I-;+,.654>7,+,=)8,-).?;6A-/4:;7/�
/->?-9-<-�?/+.4)02<+5+,-B->7.,4)B;72F<;370/+:
�43J4B7/) 54,-/?0D7>? .?;/?) B3?*7//->? 0873/7
-,;7<4//F>+.,4,?6>+)/49-,-3->.-I34/+<4.=9-A+6
,-B-;-9?>7/,4)8,-,7A73=/45F041,!843,73A43,+�
7:")0+;/-)8,-+,-B;4), 7 A3+>73/-O���<7,,->?
/454;) H,-, ;-9?>7/, .-.,40<6<.6 A-8,+ 0 ,7I *7
0F34*7/+6I)949+,7A73=),49*7A37;?.>4,3+04<+.=
.<?84+!/7A37-;-<+>FI.+<");4A3+,->7@7+D9+A73
9<6<.6!�70.->+0.7>+2-B4>+�<+>A4I34/+,=?.<-�
0+6843,734.06,-+/73?D+>-+;-240-8/-B-B3?54/4
.0-7.?;/-/7A3+/+>4,=" �/48+,)A349,+94>-37A<4�
04/+6+,-B;4.-5/404<45/487/+7/4;0-;/-B-2-3,4)
I-,67;04<+5/4<4549-/�3I+>7;4 

�730F73?9-0-;.,04A-!�7-3++9-342<6"A-60+<+.=
0 ��K��I B-;4I  � /+I 0A730F7 2F<- ?.,4/-0<7/-
?87/+7-2-.,-:8+0-.,+9-342<6 

� /484<7 �a���I B-;-0c 2F<+ ?.0-7/F A-<=54 +
/7-2I-;+>-.,=;+4B-/4<=/FI.0657:)A3+;4040D+I937�
A-.,=+/7+5>7/67>-.,=.?;-0->?2-3,?Q;4+,-,7-3+6
H,-B-;7<42F<4-2-./-04/4J+5+9->�/B-> 

��aK��IB-;4I/484<4.=A-.,3-:94*7<75/FIA43-�
0FI .?;-0Q -/4 .,4<4 2F.,3- 3450+04,=.6) /- 5;7.=
;-0-<=/-;-<B-7037>6R-9-<-P�<7,ND<+-@?A=1+
.-I34/6<+/7,-<=9-/7/?*/-7)/-;4*7037;/-7/4.<7�
;+7 ;73706//-B- .?;-.,3-7/+6) 03-;7 ,-<.,-B-) /4
3723-A-.,40<7//-B-A-<-.-0-B-9+<6 

�+D=0�a��B 
+;;4<;-.+IA-3.-I34/+0D+7.6
A349,+87.9+7A3+7>F0F8+.<7/+6-.,-:8+0-.,+9-342�
<6/42-<=D+I/49<-/7/+6I+34.87,F/4A36*7/+:)
0-5/+941@+I0.0656I9-342<6/40-</7/++ 

�,4<=0.?;-.,3-7/+7007;7/4./484<4�a���IB-;-0 

�,-8/7/+734.87,-09-342<6949G7<-B-.--3?*7/+6)
4 ,49*7 7B- 04*/7:D+I ;7,4<7: .-5;4/- ,3?;4>+
� � &?2/-04)� � �4A9-0+84)� � #+>4/.9-B-)9-�
,-3FI6A-8+,415487.,=.8+,4,=08+.<7>-+I?87/+�
9-0 

�,.1;40F0+;+,7)/4.9-<=9->-<-;-;7:.,0+,7<=/-
/4?8/-7+5?87/+79-342<6)7B-9-/.,3?9G++)7B->-37�
I-;/FI9487.,0A-.340/7/+1.,7>+/7+.8+.<+>F>+
.,-<7,+6>+)0,787/+79-,-3FI.?@7.,0?7,.?;-.,3-7�
/+7+>-37A<404/+7)+/4.9-<=9-5;7.=A349,+94A37;�
D7.,0-04<4,7-3++ 

	����-.,4347>.6,7A73=?.,4/-0+,=0-2@+I873,4I
,-,>4,7>4,+87.9+:4AA434,)9-,-3F>;-<*7/34.A-<4�
B4,=9-3427<=/F:+/*7/73)8,-2F0A-</7C���������
��� �����	������CA3-79,+3?7>F: +> 9-342<=) +
A3+,->C�������)949/4+2-<77.<-*/F:)A3+87>+/�
*7/73/+949+>+A340+<4>+/+�<-:;4)/+
7B+.,34/7
.,7./7/ 

�-;.<-0->!.-5/4,7<=/-"2?;7>345?>7,=)8,-+/*7�
/73I-,6+2?;7,A3+>7/6,=B-,-0F7+;40/-345342-�
,4//F7>7,-;F)/--/0A-</7-0<4;77,,7>+-,;7<4>+
>4,7>4,+9+) /4 9-,-3FI H,+ >7,-;F -./-04/F) +)
5/48+,)>-*7,0A-</76./-.?;+,=-2+IA3+>7/+>-.,+
+?.<-0+6I77 

�48/7>.,7-3++9-342<6 

4.87,A<40?87.,++-.,-:8+0-.,+,372?7,A3+>7/7�

/+6/484<+/,7B34<=/-B-+.8+.<7/+6;<60F8+.<7/+6
A<-@4;7: + -2E7>-0) A-<-*7/+6 G7/,34 ,6*7.,+ +
A3-8  �3+87> 0.7 H,- 0F34*47,.6 A3-.,F>+) 4 /7
934,/F>++/,7B34<4>+)+.8+.<67>F>+A-A3+2<+*7/�
/F>J-3>?<4>904;34,?3 

�F8+.<7/+7-.,-:8+0-.,+)93->7,-B-),372?7,-,87,�
<+0-B-A-/6,+6-93+0+5/7+H0-<1,7+.065+>7*;?
9--3;+/4,4>+,-879H0-<1,F+H0-<=07/,F �..<7;-�
04/+70<+6/+6A-037*;7/+:/4A-.4;9?+-.,-:8+0-.,=
9-342<6,372?7,;<6A-</-:-,87,<+0-.,+5/4/+6.0-:.,0
>->7/,-0 +/73G++ A<-.9-: J+B?3F + -A37;7<7/+6
A-<-*7/+677B<40/FI-.7:+/73G++ 


4.87, 9489+ /4 0-</7/++ ,372?7, 5/4/+6 -./-0
B+;3-;+/4>+9++,7-3++!>4<FI"9-<724/+:,073;-B-
,7<4)949.0-2-;/FI),49+0F/?*;7//FI), 7 +/,7B3+�
3-04/+6 .-0-9?A/FI <+/7:/FI ;+JJ737/G+4<=/FI
?340/7/+:.A-.,-6//F>+9-HJJ+G+7/,4>+ 

�.<+9-342<=A37;A-<-*7/-./42;+,=?.A-9-+,7<6�
>+9489+00+;7G+.,73/),-/4;-+>7,=7@7/79-,-3F7
.07;7/+6+5B+;3-;+/4>+9+)47.<+?.A-9-+,7<=;-<�
*7/2F,=B+3-.9-A+87.9+>),-,372?7,.62-<77?B<?2�
<7//-75/4/+7;+/4>+9+,073;-B-,7<4 

�3+ H,-> A37;A-<4B47,.6) 8,- +/*7/73 /7 2?;7,
34..8+,F04,=,7-37,+87.9+!A3+07;7//-:>4..F"?0�
<7947>-:9-342<7>0-;FA3+9484/+6I7B-)40-.A-<=�
5?7,.6+>71@+>+.6/4H,-,.87,-AF,/F>+;4//F>+)
+2- ,49-: 34.87, A-,372-04< 2F ,49+I .07;7/+: +5
B+;3-;+/4>+9+) /4 .--2@7/+7 9-,-3FI 0 9?3.7 /7
I04,+<-2F037>7/+)7.<+/73450+04,=H,-,-,;7<0
?@732;3?B+>)2-<77A3-.,F>)/-54,-2-<77-2+I-;�
/F> 

$-;9-.,=+<+,372?7,7@72-<77?B<?2<7//-B-5/4/+6
B+;3-;+/4>+9+++5?87/+6.+.,7>F0-</)-2345?7>FI
A3+ ;0+*7/++ 9-342<6) +<+ *7 /4;- -B34/+8+,=.6
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A3+>7/7/+7> H>A+3+87.9+I J-3>?< + 375?<=,4,-0
+.AF,4/+6A-;-2/FI.?;-0+>-;7<7:   

�-0-3-,<+0-.,=A<-I-A-;;47,.6?87,?)+.?*;7/+7
-/7:-./-0F041,/4.?@7.,0?1@7:A349,+97+375?<=�
,4,4I+.AF,4/+6.?;-0)A-;I-;6@+IA-,+A?9A3-79�
,+3?7>->? 

�,49) A-<-*+>) 8,- H<7>7/,F 9-342<6 + 0.7) 8,-
-,/-.+,.69>-37I-;/F>7B-9487.,04>)?.,4/-0<7/-+
34..8+,4/-Q,-B;4+;7,0,-3-:0-A3-.)B;7/4A730F:
A<4/0F.,?A47,.,3-+,7<=/46>7I4/+949-342<6).-�
B<4./--./-04/+6>9-,-3-:/4;-A3-+507.,+34.87,F
A3-8/-.,+9-342<6949G7<-B-.--3?*7/+6+34.87,F
A3-8/-.,+0.7I;7,4<7:+-,;7<=/FI?.,3-:.,07B- 

�;7.=,372?7,.6B-345;-2-<77.<-*/F:>4,7>4,+87.�
9+:4AA434,)/7*7<+;<6,7-3++9-342<6)+2-A3+I-�
;+,.6 +>7,= ;7<- . +5B+2-> + .*4,+7> A<4.,+/ +
?.,-:8+0-.,=1+I)4;<6H,-B-,372?1,.6-./-04,7<=/F7
A-5/4/+6,7-3++?A3?B-.,+)4.<7;-04,7<=/-)+07.=
/7-2I-;+>F:>4,7>4,+87.9+:4AA434,.2+B43>-/+87.�
9+>?340/7/+7>)?87/+7>-36;4I)A-;-2/FI36;4>
�?3=7)+A3+,->/7,-<=9-A3-.,FI)/-+;0-:/FI 

�4,7>0-5/+9/?,0-A3-.F-A-;937A<7/+6IA-;-3?�
;+6>++<+24D/6>++-;7:.,0++/4/+I0F.,37<4), 7 
.+<!>4<-:"A3-;-<*+,7<=/-.,+)+34..>-,37/+70-A�
3-.4-,->).8+,4,=<+H,-;7:.,0+7!.,4,+87.9+>"+<+
!;+/4>+87.9+>" M,-.0654/-.+5?87/+7>9-<724,7<=�
/-B-;0+*7/+6?A3?B+I.+.,7>)8,-,372?7,7@72-<77
.<-*/-B->4,7>4,+87.9-B-4AA434,4)/7*7<+0-A3-.-
0+234G++0.7B-9-342<6)+.?87/+7>-J?/;4>7/,4<=�
/FIJ?/9G+6I+I4349,73+.,+87.9+I8+.<4I �>7.,7.
,7>5;7.=/7-2I-;+>-.,-<=*7-,87,<+0-75/4/+7+
?>7/+7 8+.<7//- +/,7B3+3-04,= ;+JJ737/G+4<=/F7
?340/7/+6)>7*;?,7>949;<6?87/+6-A<40?87.,++
-.,-:8+0-.,+,372?7,.6?>7/=7A3+2<+*7//-A3-+50-�
;+,=904;34,?3F 

�49,-<=9-2?;7,?.,4/-0<7/-)8,�+>7//--,9-34�
27<=/-B-+/*7/734,372?7,.6�����������	������	)
,49 .7:84. *7 ?.,4/40<+047,.6 + .--,07,.,0?1@+:
-2E7>5/4/+:+54/4<+54+>7I4/+9+ �-5;7.=/4;-
,@4,7<=/-542-,+,=.6-,->)8,-2F/700-;+,=<+D/+I
,372-04/+:Q07;=-,,-B-8,-073I/66A4<?24A-93F04�
7,.6;73706//F>/4.,+<->)/7<=56*7,372-04,=+5?87�
/+62-,4/+9+)+<+-,,-B-8,-0941,�9->A4/++;+04/
-2+,9-*7:)/7<=56,372-04,=+5?87/+65--<-B++Q,49+
5;7.=)7.<+A3+34..>-,37/++949-B-�,-84.,/-B-0-A�
3-.40.,37847,.6/79-,-346J-3>?<4),-B-345;-<?8D7
A3+07.,+77275;-9454,7<=.,04)4/700-;+,=09?3.
G7<F:-,;7<>4,7>4,+9+)8,-2F;4,=A-</F:0F0-;
H,-:7;+/+8/-:J-3>?<F   

�3+ +5?87/++ 4/4<+54 + >7I4/+9+ + A-;.-2/FI
-,;7<-0+54/4<+,+87.9-:B7->7,3+++0F.D7:4<B723F
;-<*/F .-2<1;4,=.6 -A37;7<7//46 A-.,7A7//-.,= +
A-</-,4Q>/-B-7>-*7,9454,=.6+5<+D/+>+/7A-.37;�
.,07//FIA3+<-*7/+:/7+>71@+>)/--/-/?*/-;<6
6./-B-?.0-7/+6;4<=/7:D7B-+/7>-*7,2F,=A3-A?�
@7/-A-;-2/-.9?8/-:B<4073->4/4 

�;7.=2F<-2F.<+D9->;-<B-+/7?>7.,/-A7378+.�
<6,= /7-2I-;+>F7 .07;7/+6) , 7  949 2F .-.,40<6,=
?872/F:A<4/Q;-.,4,-8/-?.,4/-0+,=7B-A3+/G+AFb
���������������������������������������	������

����������	����������������	������	���������	�
�����
��� �������������	�������	�����������������
�!�!�����		������
������	���������"��	���������

����������	�������		���������	�#��	�����$�	
������	���	
������	���%������������� �����	�
�����"�������������������������������
���
�	
�������������	���� ����������	����	"�������	�!

�,-94.47,.6.4>-B-A37A-;404/+6+I+-,0-;+>-B-
+>>7.,4),->-*7,2F,=;0405B<6;4b+<+C0.7C>4,7�
>4,+87.9-7-,/-.+,=99?3.?>4,7>4,+9++>7I4/+9+)
+<+ *7 9 H,+> 9?3.4> -,/-.+,= ,-<=9- ,7 -2@+7
A-5/4/+6) 9-,-3F7 0I-;6, 0 /7.9-<=9-) A- 934:/7:
>7370���)A3+9<4;/FI.A7G+4<=/FIA37;>7,4)4,7
-,;7<F)9-,-3F70I-;6,,-<=9-0��	�A37;>7,)-,/-�
.+,=9007;7/+10H,-,A37;>7,+<+9.--,07,.,0?1�
@7:B<4077B- 

�- .?,+ ;7<4 H,- 34.A37;7<7/+7 0 9-/G7 9-/G-0
H90+04<7/,/- �-345;-04*/7737D7/+7;3?B-B-0-A3-�
.4)4+>7//-b7.,=<+/7-2I-;+>-.,=-,94*;-B-9-34�
27<=/-B- +/*7/734 ,372-04,= 0.7 0 A-</-> -2E7>7)
.-073D7//-;<60.7I-;/--2345/-> 

�7;=;76,7<=/-.,=+/*7/73407.=>4345/--2345/4 
�;+/+/*7/73342-,47,+A37;/45/4847,.7269342-,7
0 9-/.,3?9,-3.9-> 213-) ;3?B-: 2-<77 .9<-/7/ 9
342-,7/4A3-+50-;.,07)9342-,70G7I7 �;/++/*7/7�
3F+>71,00+;?342-,4,=.A7G+4<=/-A-9->>7387.9-�
>?.?;-.,3-7/+1);3?B+7LA-0-7//->? 

�-<*/4<+D9-<4;404,=9492F549-/87//?1A-;B-�
,-09?)+<+-/4;-<*/4;404,=,-<=9-,7A3+/G+A+4<=�
/F7 -./-0F) /4 9-,-3FI +/*7/73 /4 .4>-: .<?*27
2?;7,0;?>8+0-:A349,+9-:.-073D7/.,0-04,=.6)/7�
A373F0/-A-0FD46.0-1904<+J+94G+1)/4?8/?1+
,7I/+87.9?1) 9 87>? ,7A73=A37;.,40<67,.6 .,-<=9-
0-5>-*/-.,7:d�4;-A->/+,=4J-3+5>�-5=>F�3?,�
9-04b!�7<=56-2E6,=/7-2E6,/-7" 

�4;-<+0.7IA-;B-/6,=A-;-;+/D42<-/)+<+/4;-
+0.4>-:0F.D7:D9-<7.8+,4,=.6.+/;+0+;?4<=/F>+
.A-.-2/-.,6>+7.<+/794*;-B-?84@7B-.6),-B<40/FI
B3?AA?84@+I.6d�7A340+<=/77<+2?;7,)7.<+;<6
94*;-:,49-:B3?AAF?.,4/-0+,=>+/+>4<=/-7,372-�
04/+7A--;/+>A37;>7,4>)/-54,->49.+>4<=/-7LA-
;3?B+>d �-.,4/-094 9?3.4 >4,7>4,+9+ + >7I4/+9+
2?;7,,-B;4+/46)/7*7<+0A730->.<?847Q9?3..4>
.-2-1345-2=7,.6/4>+/+>4<=/F:)-2@+:;<60.7I
B3?AA)+/4-,;7<=/F7;-A-</+,7<=/F79?3.F)9-,-3F7
606,.6-2654,7<=/F>+;<6B3?AA).--,07,.,07//-.A7�
G+4<+5+3-040D+I.6 

�/7<+8/-;?>47,.6)8,-H,4A-.<7;/66.+.,7>42?;7,
2-<7734G+-/4<=/4)/7*7<+.+.,7>4-B?<=/-B--2?87�
/+60.7I+94*;-B--;/->?+,->?*7)/7.8+,46.=.7B-
.9<-//-.,=1 

	� ���� �94*? /7.9-<=9- .<-0 - .4>-> I4349,737
A-.,4/-09+A37A-;404/+6+.4>-B-9?3.4>4,7>4,+9++
>7I4/+9+;<6+/*7/73-0 

�FD7?*72F<4-,>787/4345/+G405B<6;-0/4>4,7�
>4,+9? B7->7,34 + +/*7/734  �--,07,.,07//- H,-:
345/+G7;-<*7/2F,=A-.,40<7/+9?3. 

�<6B7->7,34)9-,-3F:;-<*7/0A-.<7;.,0++.-5;4�
04,=/-0F7>7,-;F0>4,7>4,+97+<+/-0F7>7,-;F
37D7/+6>4,7>4,+87.9+I0-A3-.-0)45/48+,)+;-<*�
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/F> -2345-> H,+ >7,-;F -2-./-0F04,=) A-</46 +
275?9-3+5/7//46.,3-B-.,=275?.<-0/-/7-2I-;+>4 

�<6+/*7/734)9-,-3->?B<40/F>-2345->A3+;7,.6
H,+>7,-;FA3+<4B4,=937D7/+19-/937,/FI0-A3-.-0
0?59-:-2<4.,+7B-.A7G+4<=/-.,+),49460.7-2E7><1�
@46.,3-B-.,=60<67,.627.G7<=/-: �4+/*7/734H,+
.,3-B+7)<+D7//F7/4B<6;/-.,+;-9454,7<=.,04+34.�
.?*;7/+6 /40-;6, ,-.9? + ?/F/+7) -/ 0+;+, 0 /+I
,-A,4/+7/4>7.,7)*704/+7*0489+).,37><7/+7;-94�
5F04,=-870+;/-7)8,-;40/-+>A-/6,-+8,-7>?;-
;-9454,7<=.,04 94*7,.6 2-<77 6./F> + A-/6,/F>)
/7*7<+A-.<7;-9454,7<=.,04 

�7->7,3 -2F9/-07//->4<- G7/+, 0F8+.<+,7<=/F7
A3-G7..F) -.-27//- ;-07;7/+7 +I ;- 9-/G4) , 7  ;-
8+.<7//-B-375?<=,4,4)0F8+.<67>-B-.54;4//-:/4A7�
37;)-2F9/-07//-/72-<=D-:.,7A7/=1,-8/-.,+Q+/�
*7/73*7.>-,3+,/4;7<-949345-234,/-b037D7/++
0F8+.<7/+7>9-/937,/-A-.,40<7//-B-0-A3-.4-/0+�
;+,+G7/+,+>7//-A3+9<4;/?1.,-3-/?)?.>4,3+046
0/7:A3+>73,-B-)949/4;-A-.,?A4,=04/4<-B+8/->
.<?8470A37;.,-6@7:7>?A349,+97 

	�����-<-;F7+/*7/73F84.,-.9<-//F-,/-.+,=.6
..0-7B-3-;4A37/7237*7/+7>!9345/-B-3-;4A340+�
<4>�<-:;-0+
7B+.,3-0").8+,46)8,-H,+A340+<4
.-.,40<7/F A- A3+/G+A? !/45/48= 345>73) .94*7>
,-<@+/?)/4B<45;487,073,=;1:>4A3+240=" 

�4.4>->*7;7<7H,-;4<79-/7,49 �-5=>7>;<6
A3+>7344/B<+:.9+:�<-:; �/.?@7.,0?7,9499<4.�
.+J+94G+-//-7-2@7.,0-), 7 /42<1;41@7754/4;<7�
*4@7:A3-8/-.,=19-342<6+7B-./42*7/+69490-
037>6A-.,3-:9+),49+0-037>6.<?*2F).,-<7, �.7
.<?84+A-037*;7/+6.?;-0-.>4,3+041,.67B-+/.A79�
,-34>+)34..76//F>+A-A-3,4>0.7B->+34)+;-0-;6,�
.6;-.07;7/+6B<40/-:<-/;-/.9-:9-/,-3F�2@7.,04)
09-,-3-:342-,41,-AF,/7:D+7+/*7/73F.-2D+3/-:
A349,+9-:+D+3-9+>/4?8/F>-2345-04/+7> 

�7:84. 0 .A+.94I 4/B<+:.9-B- �<-:;4 /4I-;+,.6
-9-<-P�,F.68A43-I-;-00.7I/4G+:Q-,.1;4>-*/-
549<18+,=)949-:-B3->/F:>4,73+4<+949-72-B4,�
.,0--AF,/FI;4//FI+!.<?8470"/49-A<67,.607B-
B<40/-:9-/,-37 

�340+<4 �<-:;4 /7 60<61,.6 /7+5>7//F>+) -/+
A-.,-6//- .-073D7/.,0?1,.6 /4 -./-04/++ ;7:.,0+�
,7<=/-B--AF,4A<404/+6.?;-0+4/4<+544043+:+<+
A-037*;7/+:)+>+A-/7.7//FI &-<77,-B-)A37;-.,40�
<7/- -,.,?A4,= -, 2?90F H,+I A340+<) A-;,073*;46
-,.,?A<7/+734.87,4>+)A37;.,40<67>F>+/4A3-.>-,3
+-;-237/+7B<40/-:9-/,-3F)09-,-3-:,49+>-2345->
B3?AA+3?7,.6 + H,-, -AF,) 07;?@+: 9 A-.,-6//->?
.-073D7/.,0-04/+1A340+< �0+;?H,-B-A340+<4A7�
3+-;+87.9+A737+5;41,.6)A3+87>0/+I0/-.6,.6.?�
@7.,07//F7+5>7/7/+6)A-<=549-,-3FI-A340;4<4.=
A349,+9-:QA-H,->?A340+<4H,+54.<?*+041,0/+>4�
,7<=/-B-+0;?>8+0-B-+5?87/+6 

	��
��/4>7/+,F:4/B<+:.9+:/4,?34<+.,�79.<+<7,
��,->?/454;.9454<b!�4,7>4,+94)A-;-2/-*73/-0?)
A737>4<F047,<+D=,-)8,-A-;/7B-54.FA41," �F
0+;7<+)8,-0 .,3-B-:!709<+;-0-:">4,7>4,+97 H,4
54.FA94 .-.,-+, +5 ,49+I 49.+-> + A-.,?<4,-0) 0
.A3407;<+0-.,+9-,-3FI+/*7/73?.->/+,=.6/7>-�

*7,)4,49949<+D=H,+49.+->F+A-.,?<4,F!A737>4�
<F041,.6"275C�������	
�����"�R47.<+8,-;-240<6�
7,.6) ,- ;-<*/- 2F,= ,-8/- + 6./- ?9454/-N) ,-
+/*7/73+A3+;47,,49?1073?>4,7>4,+87.9->?;-94�
54,7<=.,0? 

�-5;7.=/7-2I-;+>-A-.,-6//-+>7,=00+;?.<7;?�
1@77-2.,-6,7<=.,0-b9-B;49-/937,/F:0-A3-.A3+0-�
;+,.690-A3-.?>4,7>4,+87.9->?),-0.7B;4A3+I-;+,�
.6 ;7<4,= 36; ;-A?@7/+:) +2- >4,7>4,+94 0>7.,7 .
>7I4/+9-:-A73+3?1,/4;-2E79,4>+	�������	)<+D=
2-<77 +<+ >7/77 2<+59+>+ 9 -2E79,4> �������) 9
9-,-3F>+/*7/732?;7,A3+<4B4,=A-<?87//F7>4,7>4�
,+87.9+70F0-;F 	./-)8,-.9-<=9-2F/+2F<-,-8/-
>4,7>4,+87.9-737D7/+7)-/-/7>-*7,2F,=,-8/77,7I
A3+2<+*7//FIA37;A-.F<-9)/49-+I-/--./-04/- 
�2H,->84.,-542F041,);7<41,0/484<7949-7�/+2?;=
B3?2-7A3+2<+*7//-7A37;A-<-*7/+7+<+;-A?@7/+7)
84.,- ;4*7 /7 -B-0-3+0 ,49-0-7) 4 54,7> A3+;41,
A-<?87//-:J-3>?<7B-345;-2-<=D77;-073+7)/7*7<+
-/454.<?*+047,)+H,-A-,->?)8,-770F0-;.<-*/F: 

	�����-87397-� � �+,-07 �?9454/-)8,-+/*7/73
;-<*7//7A37.,4//-/49-A<6,=A349,+87.9+:-AF,)-/
;-<*7/ 0F342-,4,= .0-: B<45->73 + .345? 0+;7,=)
0737/ <+ 375?<=,4, 34.87,4) +<+ /7,  � 0-, ;3?B-:
A3+>73 �/4>7/+,F:+,4<=6/.9+:>4,7>4,+9�?<<+-
�70+�+0+,4)>7*;?A3-8+>.-.,40+0D+:A370-.I-;�
/F:9?3.>7I4/+9+)A3-87<B-;4,3+,->?/454;0�7/7)
A-A3+B<4D7/+1�0.,3+:.9-B--2@7.,04+/*7/73-0)
;-9<4;!�;+/4>+87.9-:/4B3?597?A3?B+I.+.,7>" 

�56@/7:D+>+.>4,7>4,+87.9-:.,-3-/F0F0-;4>+
-/ ?.,4/-0+< /79-,-3F: -2@+: 93+,73+:) 9-,-3F>
-A37;7<67,.6073I/+:A37;7<;+/4>+87.9-:/4B3?59+)
, 7  ,49-7 5/487/+7 77) 9-,-3-B- -/4 A3+ ;4//FI
-2.,-6,7<=.,04IA3705-:,+/7>-*7, 

�J-3>?<F�70+�+0+,40I-;+,A3-;-<*+,7<=/-.,=
;7:.,0+6/4B3?59+) A-H,->?) /4A3+>73) A-<?8+<-.=)
8,-A3+A3-I-;7A-75;4A->-.,?;+/4>+87.946/4B3?5�
94,7>�����)87>.9-3-.,=I-;4A-75;4������ 

�49A340-073/F:>4,7>4,+9-/073+,.0-7:J-3>?<7
2-<=D7)/7*7<+B<45?+5;340->?.>F.<?)+/70+;+,
0/7:/4B<6;/-:/7.--2345/-.,+ �4,7>4,+87.9+7B-
J-3>?<4073/4)/--/4;47,.<+D9->2-<=D-75/487/+7
.9454//-B-073I/7B-A37;7<4)/7+>71@77A349,+87.�
9-B-5/487/+6 

�-5=>7>;<6A3+>7345/4>7/+,F:>-.,!&3+,4/+6")
A-.,3-7//F: 0 �aKa B  �3-<7,F H,-B- >-.,4 +>71,
;<+/?-9-<-K��CJ?,-0).787/+7>-.,49-3-284,-7).-
.A<-D/F>+2-9-0F>+ .,7/94>++ .- .A<-D/F>+)+
A3+,->;0-:/F>+)073I/71+/+*/71A4/7<6>+),49
8,-94*;F:A3-<7,+>77,4/4<-B+1.9-342<7> �49
0-,)A-J-3>?<7�70+�+0+,4A3+A3-I-;7A-H,->?
>-.,?,-043/-B-A-75;4)+;?@7B-.4>F>>4<F>I-;->)
073I/+: A37;7< ;+/4>+87.9-: /4B3?59+ A-<?847,.6
P���C,/4A-B-//F:J?,), 7 �P�����C,/407.=A3-<7, 
�4.4>->*7;7<7073I/+:A37;7<H,-:/4B3?59+7.,=
PC,/4A-B-//F:J?,), 7 �P��C,/407.=A3-<7, �4H,?
/4B3?59?-/+34..8+,4/7B-5/4>7/+,F>+.,3-+,7<6>+

��> .<7;?1@?1.,4,=1 R&�	�!���� N
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84,7<=/FI3?..9+I9-3427<=/FI+/*7/73-0L�7,3�9+/�

;+/-0+8 �+,-0) A4>6,+ 9-,-3-B- 6 + I-8? A-.06,+,= H,+
.,3-9+ 

�,7G�7,34�9+/;+/-0+842F<3-;->3654/.9+:937.,=6�
/+/ + .<?*+<>4D+/+.,-> /4 A43-I-;4I�7,3-540-;.9-:
<+/++ �-B;4.F/?>+/?<-�O<7,)-/.,4<234,=7B-/4<7,-
9.727/4A43-I-;A-;3?8/F>0>4D+/?)4/45+>?A-.F<4<
/4342-,?/4�3-/D,4;,.9+:A43-I-;/F:540-;Q.�`�<7,/7B-
0-534.,4-/-A37;7<+<7B-342-8+>09-3427<=/?1>4.,73.�
9?1 �70.9-B- 540-;4  �5 9-3427<=/-: >4.,73.9-: �7,34
�9+/;+/-0+84/45/48+<+/4A<45A-;3?8/F>).A<454L0
540-;.9?1873,7*/?1)4+5873,7*/-:L.A7304A<45-0F>
>4.,73->)4A-,->A->-@/+9->9-3427<=/-B->4.,734)9-,-�
3F> ,-B;4 2F< A4>6,/F: .,43F> +/*7/734> 4/B<+84/+/
&7:/ �,7B-;F9�70.9->?540-;?-,/-.+<4.=+�I,+/.946
4;>+34<,7:.946 073J=) /4 9-,-3-: 0 ,- 037>6 .,3-+<.6
A-<?23-/7/-./F:J37B4,!�7/734<�4;>+34<" �-.,3-:947B-
7@7/72F<4;-07;7/4;-9-/G4)949&7:/?>73)+>4.,73->
2F</45/487/>-<-;-: ,-B;4� � �+,-0 �-.<7!�7/734<�
4;>+34<4" /4 ,-> *7 540-;7 �+,-0F> 2F<+ A-.,3-7/F
9<+A73F!
452-:/+9"+!�7.,/+9" 

��aa�B �-7//-�+/*7/73/-707;->.,0-37D+<-A-.,3-+,=
.345?A6,=;7.6,>4<FIA-;0-;/FI<-;-9.+.,7>F�*707G9-�
B-)A3+0-;+>FI0;0+*7/+7/-*/F>A3+0-;->)/49-,-3->
342-,4<-;0487<-0794+58+.<4,37I).-.,40<60D+IH9+A4*
<-;9+ �-.,3-:94;-<*/42F<407.,+.=.-073D7//-.7937,�
/-/4.A7G+4<=/->/72-<=D->540-;7)A3-+50-;+0D7>.2-3�
9?Q+5B-,-0<7/+7*7-,;7<=/FI84.,7:2F<-A-3?87/-345�
/F>540-;4> 

�-3A?.<-;9+.-.,-6<+5,37I0FB/?,FI*7<75/FI<+.�
,-0;-0-<=/-I+,3-:J-3>F �+.,FH,+2F<+0F87387/F0
345<+8/-> >4.D,427 + 3-5;4/F ;<6 +5B-,-0<7/+6 ,37>
345/F> 540-;4>) 0 ,-> 8+.<7 + �70.9->?  �04 +5 H,+I
540-;-0)A-2+0D+.=/4;H,+>;7<->+A737A-3,+0/7>4<-7
9-<+87.,0->4,73+4<4)A737;4<+54,7>.0-:54945�70.9-�
>? 540-;?) + ,49+> -2345-> 342-,4 -9454<4.= .-.37;-,-�
87//-:03?94I�+,-04 �7,3�9+/;+/-0+8<12+<-2H,->
0.A->+/4,= 

L�-.,?A+<+9/4>54945F-,345/FI540-;-0/4<+.,F)
0F93-7//F7949+>+�,-?.9-3/+94>+03-;7,7I)8,-A-<?84�
1,.6)9-B;4.4A7<=.+/49-39?5075;-89-:./+>4,=)+0.7
0F87387/F0345/FI>4.D,424I)9,->?*7-;+/0J?,-0-:
>737);3?B+70>7,3+87.9-:)+/4;-+I/7,-<=9-0F93-+,=)
/-+0F9-<-,+,=A-873,7*? �?>41)/7.A3-.,4H,-)I-,=+
.345/FI540-;-0 �F873,+<6+I0.7,3+0-;/->>4.D,4�
27 + A-.>-,37<) 8,- 2?;7,) 7.<+ +I 0.7 0>7.,7 .<-*+,= 
�-<?8+<.6 949 2F 2-<=D-: 4>73+94/.9+: -37I  �-B;4)
6./-7;7<-).-B<4.-04<6?/+IA45F).;7<4</493-+)949
.<7;?7,0F9-<-,+<,3+<+.,4+.<-*+<0>7.,7 �3+75*47,
�*707G9+:) . /+> J34/G?5) A-,-> >-: A3+6,7<= �43?,Q
94905B<6/?<+),49+4I/?<+b

L�7;=H,-.7937,e
L�49-:,4>)LB-0-31)L.7937,Q;404:,7<?8D7604>0

04D+I <+.,4I + ;F3F A3-9-<1) 4 ,- A3+;7,.6 /4 >7.,7
,37@7,9-:.073<+,=L/+9-B;4/79-/8+,7 

�49+.;7<4<6+>H,+<+.,F)4A-,->+I�43?,/4.0-7>
540-;+97.9<7AF04< 

�4*7,.6)0�aaOB �I,+/.946073J=2F<45493F,4 �40-;
&73;49?A+<-0/-0=-./-04//-7�34/9-�3?..9-7-2@7.,0-)
9-,-3-7,49*7A-<?8+<-02750-5>75;/-7!437/;/-7A-<=5-�
04/+7"�4<73/F:-.,3-0-9.2F0D+>+/4/7>H<<+/B4>++
>4.,73.9+>+ �3+H,->�2@7.,0?2F<+549454/FA-0F.-9-:
G7/7937:.73F!�+,65="+!
F/;4" 

�730F>;+379,-3->-2345-040D+I.6�34/9-�3?..9+I54�
0-;-0 2F< J34/G?5) +/*7/73 �407< �43<-0+8 �121+)
3-;.,07//+9>-<-;-:934.40+GF�J34/G?*7/9+�43++�04�
/-0/F)/49-,-3-:/754;-<B-A737;H,+>*7/+<.6>-3.9-:
>+/+.,3)4;>+34<� � #7.,49-0 

�,4<�121++.94,=9-3427<=/-B-+/*7/734)9-,-3->?-/
>-B 2F 0073+,= 073J= �4<73/-B- -.,3-094 + A-.,3-:9?
937:.73-0 �234,+<.6-/9.0-7>?,-043+@?A-A43+*.9->?
+/*7/73/->??8+<+@?�*707G9->?)+,-,379->7/;-04<7>?
� � �+,-04 �49+>-2345->)�7,3�9+/;+/-0+8.,4<B<40�
/F>+/*7/73->+?A340<61@+>073J=1�4<73/-B--.,3-0�
94)I-,6)-2<4;4637;9-:A349,+87.9-:-AF,/-.,=1A-0.7>
84.,6>9-342<7.,3-7/+6)-//7+>7<;+A<->4;4*7.7<=.9-:
D9-<F 

!
F/;4"+!�+,65="2F<+/4D+A730F7.?;4)A-.,3-7//F7
/7+5*7<754)4+5.?;-.,3-+,7<=/-:.,4<+)+�7,3?�9+/;+�
/-0+8?A3+D<-.=.4>->?0F342-,4,=0.7A3+7>FA37;-.,-�
3-*/-.,+A3+77-2342-,97)0-.-27//-.,+B-3687:)9-,-3-:

� � � � �  � � � � � � � � � � � � � � � � � �

�73273/-> + �,7J7/.-/->) + .,-+, -/ . �aKaCB 
/75F2<7>-)A3-A?.,+0>+<<+-/FA-75;-0.2-<=D+>+
+>4<F>+I-;4>+ 

�-/78/-)P���C,2-<=D7PC,)J-3>?<4�70+�+0+,4
073/4)4949-:0/7:,-<9d

�.69+:+/*7/7354>7,+<2FA349,+87.9?1/7A3+B-;�
/-.,=J-3>?<F+)-234,+0D+.=9A37;A-.F<94>).;7�
<4//F>A3+770F0-;7)<7B9-?0+;7<2F/7.--,07,.,0+7
;7:.,0+,7<=/-.,+)45/4>7/+,F:>4,7>4,+9)A3+0F9�
D+:.-0.71!709<+;-0-:".,3-B-.,=1A737>4<F04,=

49.+->F+A-.,?<4,F)/754>7,+<B3?2-.,+-;/-B-+5
.0-+IA-.,?<4,-0).--2345/-9-,-3->?+A-<?8+<.,-<=
0F.-9+:073I/+:A37;7< 

�+,-045/4<+/7>/-B+79-3427<=/F7+/*7/73F,-B-
037>7/+ �/4>7/+,-B-�70+�+0+,4547B-8+.,->4,7�
>4,+87.9+7342-,F5/41,+A-8+,41,>4,7>4,+9+0.7B-
>+34 �.<+2F0FB-,-0+<+.=2F,=>4,7>4,+94>+)6
A-*7<4<2F04>.,4,=�70+�+0+,4>+)/-0FB-,-0+,7.=
2F,=9-3427<=/F>++/*7/734>+)A-H,->?*7<4104>
.,4,=�+,-0F>+ 
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0 ,- 037>6 A3+ -.,3FI -20-;4I) A3+ 0043/FI 2+>.-0FI
9/+G4I)A3+>/-*7.,07345/-B-3-;4?B-<=/+9-02F<--.-�
27//->/-B- 

�3+.A?.97!�+,65=")A-0+/75407;?1@7B-57><7873A4/+�
7> 0 �7,732?3B.9-> A-3,?) A-,73A7< .73=75/?1 4043+1 
M<<+/B)09-,-3->!�+,65=".,3-+<.6)A?.,-04<��<7,)+
A737;/+>+5A340-B-?.,=6�-/,4/9+R,7A73=54A3?*7//-�
B-N /4/7.<->7<= �<6 ?.,3-:.,04 A-;0-;/-B- .A?.9-0-B-
J?/;4>7/,4>7*;?;4>24>+2F<4.;7<4/4A737>F894)9-,-�
3?1345-234<+A737; .A?.9->) 0F;73/?0DA?/,-0F7 .04+
934/->)A3+87>B<+/?)542+,?1>7*;?/+>+)2F<-37D7/-
?234,= 57><7873A4<9-:) ?B<?2+0 0>7.,7 . ,7> + 94/4<)
.-.,40<60D+:A3-;-<*7/+794/4<4>7*;?;4>24>+ �-,H,4
342-,4+2F<40FA-</7/4A7,732?3B.9+>A-3,->/7;-.,4,-8�
/-0/+>4,7<=/-),498,-A3+.A?.97!�+,65="A3-2-3-5;+<
9-3>-:A-B3?/,?)D94<FR54;73*/+9+N?3?<6-2<->+<+.=)
3?<= A-<-*+<.6 /4 2-3, + 0F0-3-,+< A7,<+) 0>7.,7 .
4I,73D,70/7> 

�37;.,-6<4,6*7<46+.<-*/46342-,4A-54>7/74I,73D�
,70/6/-0F>)+,?,�,-+A3-60+<4.=0.6-AF,/-.,=+/4I-;�
8+0-.,= �7,34 �9+/;+/-0+84  �/ A-.,3-+< ;73706//F:
97..-/ A- 9-3>-0F> -20-;4> !�+,656") A-;07< 7B- A-;
9-3>?)0F9484<0-;?+545+>?)/700-;6.?;/40;-9).>7/+<
7>?4I,73D,707/= 

�7375O�<7,A-;-2/?1*7342-,?A3-+507<+0�-3,��3,?37
� � �7D9?3G70+� � �?,7:/+9-0)+.A340+0A-037*;7/+6)
A3+8+/7//F7053F04>+>+/23-/7/-.G4>!
7,0+54/"+!'7�
.4370+8"+937:.73?!�4<<4;4" 

�--9-/84/++A-.,3-:9+!
F/;F"+!�+,656"�34/9-�
3?..9+: 540-; A-<?8+< 54945 /4 A-.,3-:9? 23-/7/-.G4
!�>A734,-3�+9-<4:S" 

�;7.=�7,3�9+/;+/-0+8007<G7<F:36;-3+B+/4<=/FI
A3+7>-0342-,F)04*/7:D+>+.4>F>.>7<F>+59-,-3FI
2F<4A-.,3-:949-342<62753F2+/Q0>7.,-A-.<7;/+I7>?
.<?*+<+ ;/+@70F7 + A4<?2/F7 .,3+/B73F  �40-;? H,-
;404<-/7.9-<=9-,F.68H9-/->++/4<7.7+342-87:.+<7)/-

54,- ,372-04<- -, �7,34 �9+/;+/-0+84 /7-2F9/-07//-:
H/73B+++,3?;4b0.13452+09?.,3+/B73-0+34.,6*9?+I/4
A<457 . 345>7,9-:G7/,3-0 ;F3-/+.A-</6< .4>) .0-+>+
3?94>+)A-.<7D424D4+/-8=1),499490342-877037>6-/
0.7G7<-2F<A-B<-@7/,79?@7:342-,-: �->-@/+9-0+/*7�
/73-0?/7B-/72F<- 

	 I-3-D- A->/1 H,- 037>6  � +1<7 �aa� B  6 2F<
9->4/;+3-04/ A-.,?A<7/+7> 0 494;7>+1 /4 A349,+9? A-
9-342<7.,3-+,7<=/F> 342-,4> /4 �34/9-�3?..9+: 540-; 
�2<48+0D+.=0A-</?1A434;/?1J-3>?)660+<.69/42<1�
;41@7>?54A-.,3-:9-:.,43D7>?.?;-.,3-+,7<1� � �?�
,7:/+9-0?)A-5/49->+<.6.>-+>+2?;?@+>+.-,-043+@4>+)
7B-A->-@/+94>+)9-3427<=/F>++/*7/734>+� � �07;7/.�
9+>)� � $->69-0F>+� � &-9-0F>)454,7>A-D7<A37;�
.,40+,=.6 ?A340<61@7>? 073J=1  �7/6 34;?D/- A3+/6<
.+;70D+:54A+.=>7//F>.,-<->0>4<7/=9->)A<-@4;=1/7
2-<77̀ 90 >7,3-0)942+/7,+97>-B?8+:3?..9+:2-B4,F3=).
9-,-3-B-�4./7G-0 .>7<- >-B 2F A+.4,=�<=1�?3->G4 
�F.<?D40) 8,->/7/4;-) -/ .9454<) 8,-0.7) 8,- 7.,=/4
540-;7) ;<6 >7/6 0.7B;4 -,93F,- + 8,- 87> 2-<=D7>? 6
/4?8?.=),7>34;-.,/777>?2?;7, M,-2F<�7,3�9+/;+/-�
0+8�+,-0 �.9-37>F./+>)/7.>-,36/4345/+G?<7,R-/
2F<.,43D7>7/6/4O�<7,N).-D<+.=)454,7>+A-;3?*+�
<+.= 

�3+A-.,3-:97!�+9-<46S"�7,3�9+/;+/-0+8A3+>7/+<
+G7<F:36;;7,4<=/FI?.-073D7/.,0-04/+:0A3-+50-;.,07
342-,)9-,-3F707<+92-<=D7:+I,-8/-.,++,@4,7<=/-.,+)
/7,-<=9-/7A-0FD46.,-+>-.,+)/-;4*7./+*4677 �49
A3+>73)?94*?/4345>7,9?+54,7>A3-9-<9?;F3 �F3F/4
<+.,4I345>784<+.=A-37:97.A<454)+/4>787//F7G7/,3F
+I.A7304A3-973/+04<+.=)949-2F8/-)973/73->)A-9-,-�
3->? 345>7,8+9 ?;436< 3?8/+9->Q A-<?84<.6 9-/+87.9+:
973/;+4>7,3->-9-<-O>> �-.<7H,-B-A3-I-;+<+0,-3F>
973/73-> +<+ 2-3-;9->) A- 9-,-3->? >-<-,-2-7G ?;436<
,6*7<-:9?04<;-:QA-<?84<.69-/+87.9+:*7973/)/-;+4�
>7,3->-9-<-`>>+B<?2+/-:-9-<-K>> 

#,7>A7<= ;F3-A3-2+0/-B-
A37..4 -94/8+04<.6 /7 A3-.,-
93?B->) 949 -2F9/-07//-) 4 0
.737;+/7H,-B-93?B40-50FD4<�
.69-/?.0F.-,-:-9-<-�>>A3+
;+4>7,37-9-<-�>> &<4B-;436
H,->?A3-94<F04/+7;F3A3-+.�
I-;+<- .<7;?1@+> -2345-> 
#,7>A7<=) .A?.946.=) A37*;7
87>/4*4,=<+.,)94.4<.6A3-+5�
0-;6@7:.0-7B-9-/?.4)A3-973�
/7//-B- /4 <+.,7) + .4> .-2-:
A3-;0+B4<<+.,,49)8,--.+-2-�
+I9-/?.-0.-0A4;4<+ �+.,A-�
<?84<.642.-<1,/-G7/,3+3-04/�
/F>)4;F34fA340+<=/-A3-�
2+,-: 

�3?B-:),49*7A-0+;?)>7<-�
8=1)5/48+,7<=/-?.9-360D7:+
?,-8/60D7: 342-,?) 2F<4 57/�
9-094;F3 �4;-A->/+,=) 8,-
��<7,/454;A/70>4,+9+/72F<-)
H<79,3+87.9-7-.07@7/+72F<-0
543-;FD7R87,F37.078+	2<-8�
9-04f2-<=D7;<69?3=754)87>
;<6 .07,4) /4 07.= H<<+/BN) -
B45-0-:37597/+9,-+/7A->FD�
<6< �.<+ /4;- 2F<- .073<+,=
+<+57/9-04,=;F3?/4>7.,7),-
H,- ;7<4<-.= 03?8/?1 ,37@-,�*�
���
�� ��+,&����
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9-:) +2- ;3?B+I .37;.,0 /7 2F<-  �,.1;4) 7.,7.,07//-)
0-5/+94<4542-,4f0.7;F3F34557/9-04,=/4.,4/97 �7,3
�9+/;+/-0+8+,?,007<934:/7A3-.,-7A3+.A-.-2<7/+7f
57/9-09?./4A340<61@+>.,73*/7>+54A<78+9-> 
42-8+:)
57/9?6)A3-.,-/4*+>4<3F84B)A-9454A<78+957/9-09+/7
?A37,.60A-073I/-.,=<+.,4 �870+;/-)8,-,49+>-2345->
342-,4D<42F.,377)/7,372?6.-.,-3-/F342-87B-/4A36�
*7//-B-0/+>4/+6)+0.7;F3FA-,->A-<?84<+.=42.-<1,/-
-;+/49-0F>++/45/487//-B-345>734 

�<-,/-.,=9<7A9+.+<=/-540+.+,-,A340+<=/-B-;73*4�
/+6+;-.,4,-8/-B-07.4A-;;73*9+ �4H,?.,-3-/?�7,3
�9+/;+/-0+8-234@4<-.-27//-7 0/+>4/+7)+?/7B- 2F<
G7<F:36;07.=>4-.,3-?>/FI+A3-.,FIA3+.A-.-2<7/+:)
8,-2F-27.A78+,=A340+<=/-7;73*4/+7,6*7<-:A-;;73*�
9+)/70F5F046+5<+D/7B-?,-><7/+6342-87B- �794/940
,-037>6).4>-.-2-:345?>77,.6)A3-+50-;+<4.=03?8/?1)
+ 5;7.= �+,-0F> ,49*7 2F<+ 0F342-,4/F .0-+ A3+7>F
342-,F 

�37;+342-8+I�7,3�9+/;+/-0+8A-<=5-04<.6275B34/+8�
/F>?04*7/+7>+40,-3+,7,->)+2-342-8+70+;7<+0/7>
.0-7B-87<-0794)9-,-3F:94*;?1342-,?5/4<+?>7<0FA-<�
/6,=0.-073D7/.,07 �;7:.,0+,7<=/-)84.,->-*/-2F<-
0+;7,=)949�+,-0A-;I-;+<9>-<-;->?)7@7/7-AF,/->?
342-87>?)234<?/7B-)/4A3+>73)3?8/+9+5?2+<-+A-945F�
04<)949/4;-)-23?24693->9?<+.,4);73*4,=5?2+<-)949
2+,=3?8/+9->+A3-877 �3+H,->.,3?*94?/7B-540+04<4.=
949 2F .4>4 .-2-:) + .,43+9+�342-8+7 <12-04<+.= 7B-
342-,-: 

�,-037>6/7.?@7.,0-04<-7@7+.07,-9-A+3-09+ �-;�
<+//F7873,7*+)A37;.,40<60D+7.6/4?,073*;7/+7>+/+�
.,3? +<+ +/F> 0F.-9+> /484<=/+94>) +.A-</6<+.= /4
2?>4B7 0 ,?D= + 34.934D+04<+.=Q 9-A++ ./+>4<+.= /4
9-<7/9-3+,49*734.934D+04<+.= �-H,->?/4-2@+I873�
,7*4I) A-.,?A40D+I /4 540-; +5 �-3.9-B- ,7I/+87.9-B-
9->+,7,4;<63?9-0-;.,04A3+A-.,3-:97).B-345;-2-<=D7:
,@4,7<=/-.,=1345;7<F04<+.=A?B-0+GF/4937.<4I4;>+�
34<=.9-:941,F+<+?5-3779-034)/7*7<+.?@7.,07//F7
;7,4<+.?;/4 

�.7342-8+7++.A-</+,7<=/F7873,7*+3453424,F04<+.=
.4>+>540-;->)+0-,,?,0.7;+0+<+.=/4�7,34�9+/;+/-�
0+84 �.69-342<7.,3-+,7<=/46873,7*/4654/+>4<49->/4�
,?A3+>73/-0P�90 >7,3-0)09-,-3-:A->7@4<-.=.7>=
873,7*/FI .,-<-0Q +5 /+I -;+/ 2F< 54/6, 5407;?1@+>
873,7*/-: +/*7/73�,7I/-<-B-> � � �43/+G9+>) /4 ;0?I
;3?B+I342-,4<+.,43D+7873,7*/+9+L�4;,-8770+�+I4:�
<-0)4/4-.,4<=/FIL87,F37>-<-;FI873,7*/+94�9-A++.�
,4 �<60.69-:;7,4<+);<60.69-B-?.,3-:.,04);4*7,49+I
93?A/FI)949D,70/+)3?<704634>4)93-/D,7:/F;<604<-0
+A3 )�7,3�9+/;+/-0+8;404</423-.4//F:+>.4>+>H.9+5
.345>734>+ �73,+<-/-,3?9+/4-2F9/-07//-:B34J<7/-:
09<7,9?2?>4B7)0.7B;4A73->+./7-2F9/-07//-:2F.,3-�
,-: �737;40873,7*�4;,-8770?+<+�+I4:<-0?)-/+537;94
A-;I-;+<9/+>)8,-2FA-A340+,=949?1�<+2->7<-8=+<+
?9454,=A-;3-2/-.,= 

�73/-.,=7B-B<4542F<4A-345+,7<=/46 �45/4846)/4A3+�
>73)345>73F-,;7<=/FI84.,7:69-3/-B-+<+2?9.+3/-B-
?.,3-:.,04)+<+D<1A24<-9)+<+A-;937A<7/+:A-;-3?;+6)
-//+9-B;4/754B<6;F04</+0949+7.A340-8/+9+).,-60D+7
/4A-<9707B-942+/7,7)+).4>-.-2-:345?>77,.6)/7;7<4<)
;4 + /7 ?>7< ;7<4,= /+949+I 34.87,-0  � � �?,7:/+9-0)
2F0D+: 0 ,- 037>6 .4>F> -2345-04//F> 9-3427<=/F>
+/*7/73->0/4D7>J<-,7)84.,-AF,4<.6A3-0736,=34.87�
,4>+345>73F)/45/487//F7�+,-0F>)/-0.9-37?27;+<.6)
8,-H,-/4A34./F:,3?;)f34.87,<+D=A-;,073*;4<,-)8,-
�+,-0/45/48+</4B<45 

M,+ 34.87,F� � �?,7:/+9-0 A-3?84< +.A-</6,= .0-+>

A->-@/+94> �@72?;?8+0�-3.9->?8+<+@7)6.4>-.,-6�
,7<=/- +5?8+< A3+>73/- ?/+073.+,7,.9+: 9?3. 0F.D7B-
4/4<+54Q A-.<7 0FA?.94 6 ,3+ B-;4 342-,4< A- ;70+4G++
9->A4.-0+A-345/F>;3?B+>0-A3-.4>),372-040D+>A3+�
<-*7/+6>4,7>4,+9+R949A->-@/+9� � �-<-/B4+A-;7B-
3?9-0-;.,0->N � � �?,7:/+9-00.9-3754>7,+<)8,-6B-�
345;-.0-2-;/770<4;71>4,7>4,+9-:)/7*7<+7B-A->-@/+�
9+�+/*7/73F)+A-H,->?2-<77.<-*/F734.87,F.,4<A-3?�
84,=>/7 �4>7,+< H,-+�+,-0++/-B;4)A-;5F046>7/6)
B-0-3+<b

L �4:;+�94) >+8>4/) 9- >/7) A-;.8+,4:�94 >/7 -;/?
D,?89? 

� �aaa B  6 A-.,?A+< 0 �-3.9?1 494;7>+1) 0 �a�� B 
-9-/8+<0/7:9?3.+2F<.345?/45/487/3?9-0-;+,7<7>
A349,+87.9+I 54/6,+: .<?D4,7<7:A->4,7>4,+97Q 0.9-37)
00+;?2-<75/+)454,7>;<+,7<=/-:9->4/;+3-09+� � �37I�
/704)>/72F<-A-3?87/-8,7/+79?3.4,7-3++9-342<6 �H,-
037>6/4�34/9-�3?..9->540-;7.,3-+<.623-/7/-.7G!�4�
043+/")+684.,7/=9-5427B4</4�4<73/F:-.,3-0-9A3-07�
;4,=�7,34�9+/;+/-0+84+?0+;7,=8,-�/+2?;=/-07/=9-7 

�49�,-345-/>/7+B-0-3+,b
f$-,=,F,7A73=+A3-J7..-3);4+8+/?,726;3?B-:)4

60.7,726>+8>4/->2?;?504,= �490-,)>+8>4/)0+*?6),F
A-G+J+3/->?;7<?>4.,49 �2?8+,F>7/6H,-:G+J+3+)
.9-<=9-77;<6>-7B-;7<4/?*/-)L,-<=9-/+9->?/7B-0-3+)
4,-7@7>7/654.>71, 

� .,4<+>F .�7,3->�9+/;+/-0+87>A- 078734>94*�
;?1 .37;? + .?22-,? 54/+>4,=.6 >4,7>4,+9-:) /4840 .
H<7>7/,43/-:4<B723F �787B-B-0-3+,=)8,-637;9-0.,37�
84<.,-<=.A-.-2/-B-?87/+94+/+9-B;4/70.,3784<.,-<=
?.73;/-B- �7,3�9+/;+/-0+82F.,3-?0+;7<)8,-4<B7234
7.,= -./-0/-: >4,7>4,+87.9+: +/.,3?>7/,) + 37D+<) 8,-
+>/4;-/4?8+,=.60<4;7,=2F.,3-)?0737//-+275-D+2-8�
/- �0-,)0-5034,+0D+.=.540-;4)-/.4;+<.65454;48/+9
&F89-04 + ;- A-5;/7: /-8+ 37D4< 54;48? 54 54;487:)
8,-2F!3?9?/42+,=" 

�49>F0;04B-;4A3-D<+H<7>7/,43/?14<B723?),3+B-�
/->7,3+1)/484<44/4<+,+87.9-:B7->7,3++)/484<4;+JJ7�
37/G+4<=/-B-++/,7B34<=/-B-+.8+.<7/+6)-./-04/+6.,4,+�
9+)-./-04/+6?87/+6-.-A3-,+0<7/++>4,73+4<-0+/484<4
,7-3++9-342<6 �+,-0?2F<-,-B;4KaLK�<7, 

�.-27//-34;-04<.6�7,3�9+/;+/-0+8A-.<7,-B-)949-/
?.0-+<,3+B-/->7,3+1)0F8+.<7/+7A-<-B43+J>4>+A-<=5-�
04/+7<-B43+J>+87.9-:<+/7:9-:)8,-,-B;4,-*72F<-949
2F37;9-.,=1 

�,-037>69-B;4>F)/49-/7G);-D<+;-.-A3-,+0<7/+6
>4,73+4<-0+34.87,-024<-9).,-79+A3 )9493455494/8+�
04<4.=A-.,3-:94!�4043+/4")+/7345�7,3�9+/;+/-0+8
B-043+04<>/7b

L�?�94)>+8>4/);404:.8+,4,=949?1�/+2?;=.,37<?+<+
D<1A24<9? 

�--9-/84/++34.87,4-/-,93F04<6@+9.0-7B-A+.=>7/�
/-B-.,-<4)0F/+>4<H.9+5+B-0-3+<b

L�4)>+8>4/),0-+J-3>?<F073/F7b0+;+D=)6345>73F
/45/48+</4B<45L.I-;6,.6 

�+D=0-.7>/4;G4,=<7,.A?.,6)54/+>46.4>?10F.-9?1
;-<*/-.,=A-9-342<7.,3-7/+1)6-G7/+<+.,+//-75/487/+7
H,+I.<-0�+,-04 �4.,-6@+:+/*7/73;-<*7/073+,=.0-7�
>?B<45?2-<=D7)87><12-:J-3>?<7Q-/;-<*7/A->/+,=
.<-04/4,?34<+.,4+J+<-.-J4�79.<+b!�4,7>4,+94)A-;-2�
/-*73/-0?)A737>4<F047,<+D=,-)8,-A-;/7B-54.FA41,")
L+0-,/4H,?�,-54.FA9?A37*;70.7B-+/*7/73+;-<*7/
.>-,37,= 

�4*7,.6) 0 �a�� B  A3+7I4< 0 �7,732?3B A37;.7;4,7<=
A340<7/+6�2@7.,04J34/9-�3?..9+I540-;-0).,43+9�J34/�
G?5)2F0D+:>/-B-<7,;+379,-3->9-342<7.,3-7/+6J34/�

� � � � �  � � � � � � � � � � � � � � � � � ��
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0-;.,0->� � �-<-/B4?/+8,-*4,=;70+4G+1
?9-3>-0FIA?,70FI9->A4.-0>+//-B-937:.7�

34 !�7:,7/4/, �<=+/") 9-,-3F: ,-B;4 0FD7< /4
A3+7>/F7I-;-0F7+.AF,4/+6 �,-037>6H,-2F<-
.4>-72F.,3-I-;/-7+.4>-72-<=D-7+5>+//FI.?;-0
/4D7B-J<-,4 �B-I-;2F<3407/O�LO�?5<? �)0-;-�
+5>7@7/+7L���, 

�7/6 ,-B;4*7A-345+<+A-8,+A-</-7 -,.?,.,0+7
2?3?/4?J-3D,70/6)/75/48+,7<=/-.,=/-.-0-:0-<�
/F).340/+,7<=/-/72-<=D+734.I-;6@+7.60-</F+
.+.,7>407.=>42-<=D+IR0F.-,-:-9-<-OC>NA-A7378�
/FI 0-</ 54 9-3>-:) 27*40D+I 54 9-342<7>) /- .-
.9-3-.,=1) >7/=D7: .9-3-.,+ 7B- I-;4) ,49 8,- H,4
.+.,7>40-</-,.,404<4-,9-342<6Q-;/49-A3+>73,�
0->D,+<7-/42F<46./-54>7,/4/434..,-6/++2-<77
O>+<=)8,-2F<-0+;/-A-07I4>>73/-:>+<+ �-</F
/4.0-7-2345-04/+7,372?1,54,34,FH/73B++Q.,4/-0+�
<-.=6./F>)8,-H,4H/73B+6;-.,40<6<4.=B<40/F>+

>7I4/+5>4>+ 9-342<6 + 2750-5034,/- ?/-.+<4.= 0
>-37 

M,- 60<6<-.= 07.=>4 /4B<6;/F> A-;,073*;7/+7>
,7-3++);4//-:54��<7,A737;,7>� �3?;->)549<1�
841@7:.6 0 A-;345;7<7/++ A-</-B- .-A3-,+0<7/+6

4���������������	�������
������������	��2������
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G?5.9-B-J<-,4)8<7/�43+*.9-:494;7>++/4?9)5/4>7/+�
,F: +/*7/73 ;7 &1..+  �4>- .-2-: 345?>77,.6) 8,- -/
A-.7,+<A-.,3-:9?!�4043+/4" 

� � �121+I-,7<7B-2F.,37/=9-A3-07.,+A-A-.,3-:97
+?07.,+/4949-:�,-504/F:540,349 �-/7,?,�,-2F<- 
�,43+9.345?54>7,+<)8,-A-.,3-:9407;7,.6/73?,+//F>+)
4-3+B+/4<=/F>+.A-.-24>+)2F.,3-.07<�121+/43-<=
A3-.,-B-A7370-;8+94+.,4<0/+94,=0-0.7;7,4<+)34..A34�
D+046 �+,-04  �/ 542F< + A3- 540,349) -2<45+< 07.=
9-342<=)A3-07;6/4A-.,3-:9784.487,F37 
4..,4046.=)-/
056< �+,-04 54 3?9? +) /7 0FA?.946 77) .9454< A3+ 0.7I
�121+b

L�73707;+,704D7>?+/*7/73?>-+.<-04 	Ka<7,.,3-+<
.?;4J34/G?5.9-B-J<-,4)62F04</4073J6I0.7B->+34)/-
/+B;76.,-<=>/-B->?/7/4?8+<.6)949/4H,-:A-.,3-:97 

�+,-02F<34.,3-B4/A-8,+;-.<75)f54,-07873->+2F<-
*7?/7B-A3+6,7<6>?B-@7/+7e

�4*7,.6)0�a�O+<+�a�PB �-3.9-7>+/+.,73.,0--3B4�
/+5-04<- 9-/9?3. /4 .-.,40<7/+7 A3-79,4 23-/7/-.G4 A-
-2E60<7//F>54;4/+6>)A3+87>2F<+/45/487/F;07;-0-<=�
/-93?A/F7A37>++ 

�4 9-/9?3. 2F<- A37;.,40<7/- >/-B- A3-79,-0) + A-

��/,737./-)8,-b
�?57<g�>-3.946>+<6084.)
�>-3.946>+<6084.g�)a�O9>)
�J?,g�O;1:>-0g�)P�Ka>)
� .4*7/= g �h��� 073.,F g P 43D+/4 g �O A6;7: g

gKa073D9-0g�J?,-0gO)�PP`> 
R&�	�!����!N

34..>-,37/+++I�7I/+87.9+>9->+,7,->2F<+A3+5/4/Fb
54.<?*+041@+>A730-:A37>++A3-79,A-;;70+5->!�7A-�
27;+>F:"+0,-3-:A37>++fA3-79,A-;;70+5->!�37><=" 

�.93F041, 9-/073, . ;70+5-> + 8+,41,b !�-.,40+,7<=
A3-79,4A-;;70+5->!�7A-27;+>F:"f+/*7/73�34/9-�
3?..9-B-540-;4�7,3�9+/;+/-0+8�+,-0"Q54,7>8+,41,b
!�-.,40+,7<=A3-79,4A-;;70+5->!�37><="+/*7/73�34/�
9-�3?..9-B-540-;4�7,3�9+/;+/-0+8�+,-0" 

�3-+5-D<4/7>46.G7/4)2-<77943,+//46)/7*7<+549<1�
8+,7<=/46.G7/40!
70+5-37")+2->/-B+78<7/F9->+,7,4
-,/-.+<+.=9�+,-0?.0F.-94+B-0-3+<+A3-/7B-b!�4-/
;<60345?>+,7<=/-.,+.<-0-+/*7/73A+D7,.;0?>66,6>+" 
� 0;3?B ,49-: A4..4*b ;04 7B- A3-79,4) -3+B+/4<=/FI)
-,<+8/-345342-,4//FI)A370-.I-;/-0F87387//FI+./42�
*7//FI0.7>+,372?7>F>+34.87,4>+)A-<?841,-270F.D+7
A37>++ 

�,A-<?87/+6A37>+:�7,3�9+/;+/-0+8-,9454<.6)A737�
;40+I)94*7,.6)0A-<=5?�-3.9-B-+/*7/73/-B-?8+<+@4 

�-/7.?*;7/-2F<-�7,3?�9+/;+/-0+8?A-.,3-+,=/+
!�7A-27;+>-B-") /+ !�37><6" f 0 /-8= /4 �` 40B?.,4
�a�KB -/0/754A/-.9-/84<.600-534.,7��B-;4)0A-</->
34.G07,7.+<+,4<4/,4 
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0-;F/4.-A3-,+0<7/+7-,,37/+6+0-</-0-7.-A3-,+0�
<7/+7+0345;7<=/->-A37;7<7/++,-B-+;3?B-B-A-
-AF,4>/4;>-;7<6>+)454,7>-A37;7<7/++A-,372/-:
>-@/-.,+;<6;4//-:.9-3-.,+I-;49-342<6 

�4D�AF,-0F: 24..7:/ 2F< -,93F, 0 �a�O B  A-
.-07,?� � �7/;7<7704 

� 6/0436 ���� B  6 2F< /45/487/ /4 ;-<*/-.,=
5407;?1@7B-24..7:/->+.<7,4����B A3+.,?A+<9
36;?/4,?3/FIA3-B37..+0/FI+.AF,4/+:.?;-0)9-,-�
3F7 A37*;7 A-8,+ /7 A3-+50-;+<+.=Q A434<<7<=/-
+.AF,F04<+.=+>-;7<+H,+I.?;-0 

&F<- 07.=>4 ?;+0+,7<=/-) /4.9-<=9- 2<+59- ,7-�
3+6�3?;4) /7.>-,36 /4 +507.,/-7 77 A3-,+0-378+7
,7-37,+87.9+>-./-04>B+;3-;+/4>+9+).-B<4.-04<4.=
.;7:.,0+,7<=/-.,=1RA-B37D/-.,=0.9-3-.,+.-.,40�
<6<4 -9-<- OLO)�iN) I-,6>/-B+7 .?;4 R!�7,3-A40�
<-0.9")!�704.,-A-<=")!�-<,404")!�<79.4/;3SSS"N
2F<+A-</-B--2345-04/+6+B<40/4684.,=>-@/-.,+
A-B<-@4<4.=?/+I0-</-0F>.-A3-,+0<7/+7> 

�6/0437�a�aB 2F<4-A?2<+9-04/4.,4,=6�+,87�
<6 - ,7-3++ 0-</-0-B- .-A3-,+0<7/+6  	 AF,4<.6
,-B;4*7A3+<-*+,=H,?,7-3+190F8+.<7/+10-</-�
0-B-.-A3-,+0<7/+6)/-.A730FI*7D4B-00.,37,+<
,49+7-./-0/F7B+A-,75F)-2@+7;<62-<=D7:84.,+
A-<-*7/+: 9<4..+87.9-: B+;3-;+/4>+9+) 9-,-3F7
>7/6.345?-,,-<9/?<+-,54,34,F2-<=D-B-,3?;4+
037>7/+/4-2.,-6,7<=/-7+5?87/+7.,4,=+�+,87<6+
/4A-.,4/-09?-AF,-0;<677A3-0739+)L/4.,-<=9-
H,+B+A-,75F9454<+.=A3-,+0-3784@+>+0.7:?.,4/-�
0+0D7:.6A349,+9724..7:/-0)949/4D7B-),49+54B�
34/+8/FI 

�,49-B-3-;4B+A-,754>-,/-.6,.6.<7;?1@+7;-A?�
@7/+6 

� �+;9-.,=A37;A-<4B47,.6�	��������, 7 /7065�
9-: �.6*7;76,7<=/-.,=24..7:/4-./-0F04<4.=/4
0F8+.<7/++����	
/4-./-04/++-AF,-0�3?;4)40
+;74<=/-: *+;9-.,+ 0/?,37/�
/7B-,37/+6+<+0659-.,+/7, 

O �+;9-.,= A37;A-<4B47,.6
/7.*+>47>-:L,4946*+;9-.,=
50?94A3-0-;+,=/7>-*7, �7*�
;? ,7>) 0 H,- 037>6 +5?84<.6
B+;3-J-/.+.,7>F�+37/273B4Q
B+;3-J-/,49-B<?D+,7<=/-0F<
0�4<73/-:B404/+)8,-7B-2F<-
.<FD/-54�073.,/4�70.9->
A<40?87>>4697QA-0-5;?I?*7
,?;450?9/7;-.,+B4< �37;04�
3+,7<=/F7-AF,F.H,+>B+;3-�
J-/->A3-+50-;+<+.=024..7:�
/7 �A6,=0FI-;+<-/7A3+>+�
3+>-7A3-,+0-378+7>7*;?,7-�
37,+87.9-:B+;3-;+/4>+9-:+;7�
4<=/-:*+;9-.,++A349,+9-: 

� ���� B ) 9-B;4 6 ?*7 2F<
B<40/F>+/.A79,-3->9-342<7�
.,3-7/+6+A37;.7;4,7<7>�-3�
.9-B-,7I/+87.9-B-9->+,7,4)A-
>-7>? A37;.,40<7/+1) 00+;?
A37;.,-60D+I +.AF,4/+: 2F�

.,3-I-;/FI >+/-/-.G70 + .,3-+0D+I.6 /4D+I A73�
0FI;37;/-?,-0)2F<-37D7/-A3-+507.,+0�73/->
>-37)/4�?9?<<=.9-:>73/-:>+<7)+.AF,4/+60<+6�
/+6 B<?2+/F0-;F/4 0-</-0-7 .-A3-,+0<7/+7 �<6
A3-+50-;.,04H,+I+.AF,4/+:2F<4/45/487/49->+.�
.+6 A-; A37;.7;4,7<=.,0-> 5407;?1@7B- 24..7:/->
A3-J � � &?2/-04A3+?84.,++A73.-/4<424..7:/4 

�34.A-36*7/+79->+..++2F<A37;-.,40<7//4����
���
��� 937:.73 !�4B?<") 0-;-+5>7@7/+7> `��� ,)
.,-+>-.,=10a></,-B;4D/+I3?2<7:Q,49+>-2345->)
-;/-A-B4D7/+7+A3-G7/,F/454,3487//F:94A+,4<54
;04>7.6G4.-.,40<6<+-9-<-������3?2<7: �H,+>
/49<4;/F> 34.I-;4> /4;- A3+240+,= .-;73*4/+7 +
;-0-<=.,0+79->4/;FR���87<-079N)-J+G73-0+>7I4�
/+9-0RO�87<-079N+.,-+>-.,=?B<6)>4.<4+A3 L7@7
-9-<-�����3?2<7: 


75?<=,4,FH,+I+.AF,4/+:)A3-+507;7//FI.2-<=�
D-:,-8/-.,=1.A7G+4<=/-A-.,3-7//F>+.4>-54A+.F�
041@+>+A3+2-34>+)2F<+-A?2<+9-04/F-,;7<=/-:
9/+B-:+/7?,34,+<+.0-7B-5/487/+6+A-?8+,7<=/-�
.,++A-.+7037>6 �7<-0,->)8,-A3-J �37,7/.9+:
0��PaB 3450+<+-2-2@+<,7-3+1�+,87<6)4A3-J 
$4/-0+8 + A3-J  �40<7/9- A-9454<+ ?A3-@7//F7
.A-.-2F A3-+50-;.,04 -,/-.6@+I.6 .1;4 8+.<-0FI
34.87,-0 

�49+> -2345->) 375?<=,4,F +.AF,4/+: !�4B?<4"
;41,0-5>-*/-.,=.<+8+,=8+.,-,7-37,+87.9+734.87�
,F./7A-.37;.,07//-/42<1;7//F>+;4//F>+)?.,4/-�
0+0A3+H,->345>73F.A?,/-:0-</F)8,-A3+,7A737D�
/+I2F.,3-I-;/FI.?;4I+.340/+,7<=/->>7<9-0-;=7
�+/.9-B-54<+04A-<?847,/7>4<-04*/-7A349,+87.�
9-75/487/+7 

�4,-:*7�?9?<<=.9-:>73/-:>+<70����B A-;
A37;.7;4,7<=.,0->9-/,3�4;>+34<4&7<-B-<-0-B-34�
2-,4<49->+..+6A-A3-+50-;.,0?A3+7>/FI+.AF,4�
/+:D7.,+>+/-/-.G70,+A4!&F.,3F:"R0-;-+5>7@7�

� � � � �  � � � � � � � � � � � � � � � � � ��

���������������
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/+7�P��,)>4D+/40P����< . )I-;P�?5<-0N �8+.<7
9-/,349,/FI +.AF,4/+: 2F<- -B-0-37/- ���84.-0-7
+.AF,4/+7 A3+ .9-3-.,+ 0 P� ?5<-0) 8,- ,372-04<-
>-@/-.,+-9-<-�)a-,A-</-: 

�75/46-2+.AF,4/+6I!�4B?<4"+<+/7A3+;4046+>
5/487/+6)9-/,3�4;>+34<&7<-B-<-0F:I-,7<;-2+,=.6
,372?7>-B-I-;4P�?5<-0+/4B<?2+/7-9-<-O�> 
�;/49-)I-,6>4D+/43450+<4>-@/-.,=/70O����)4
0P����.+<+;4*72-<=D7)I-;-.,404<.6340/F>O�
?5<4> + ;4<=D7 /7 0-534.,4<  �4 9-3>-: 27*4<4
B3->4;/460-</4)+)7.<+2F/7A3-,7.,A37;.,40+,7<6
540-;4 R. 54A+.=1 0 49, +.AF,4/+: + 0 04I,7//F:
*?3/4<N)9-,<F2F<+2F.-**7/F+A3-+5-D7<2F
>4..-0F:3453F09-,7<=/FI,3?2-9)A3+87>A-.,34;4�
<+2F9-87B43F)A-;-2/-,->?9490�aaaB -,;3?B-:
A3+8+/F/423-/7/-.G7!�+/-A"2F<+-20437/F/4�
.>73,=O�9-87B43-0+>4,3-.-0 

�043+6/4!�4B?<7"+>7<42F+;3?B+783750F84:/-
,6*7<F7A-.<7;.,0+6b<+8/F:.-.,400.7B-J<-,4A-,7�
36< 2F ;-073+7 9 0-;-,3?2/F> 9-,<4>) , 7  J<-,
A-,736< 2F ;-073+7 9 .0-+> 9-342<6>) 4 H,- ?*7
5/48+,7<=/- 04*/77) 87> ;-073+7 +<+ /7;-073+7 9
J-3>?<7�+,87<6)9B+A-,754>B+;3-;+/4>+9++<+9
.A3407;<+0-.,+>4,7>4,+87.9+IA37-2345-04/+: 

�.AF,4/+6/4�?9?<<=.9-:>+<72F<+A37934@7/F
RA3-;-<*7/+7>+I60+<+.=+.AF,4/+62<+5>F.4�4�
3F8)B;7B<?2+/40-;F.-.,40<6<4-9-<-���.4*7/7:
+>+/-/-.7G.0-2-;/-3450+<P�?5<-0A3+>-@/-.,+)
/7.9-<=9-2-<=D7:O����.+<N 

�/72F<-A-3?87/-345-234,=H,-;7<- 	,-B;4*7
.-.,40+<-/7>A-;3-2/?154A+.9?)9-,-346,-<=9-0
��P�B 2F<4/4A784,4/40!&1<<7,7/7�4?8/-�,7I/+�
87.9-B- 9->+,7,4" A-; 54B<40+7> !�2 +.AF,4/+6I
>+/-/-.G4!&F.,3F:" 

�?@/-.,= 60<7/+6 .-.,-+, 0 ,->) 949 H,- 2F<-
?.,4/-0<7/--AF,4>+	33-? 7@70���� B ) 8,-A3+
.9-3-.,+

' ()= )

B;7�'L.9-3-.,=)�)LB<?2+/40-;F)�(L?.9-37/+7.+<F
,6*7.,+)-2345?7,.6.A?,/460-</4).9-3-.,=27B49-,-�
3-:340/4.9-3-.,+I-;49-342<6)+;-240-8/46>-@�
/-.,=)3450+047>46>4D+/-:9-342<6)54,348+047,.6
/7 /4 ?07<+87/+7 .9-3-.,+ I-;4) 949 2F<- 2F /4
B<?2-9-:0-;7)4/4A-;;73*4/+7H,-:0-</F �4;-)
8,-2F >4D+/4 3450+<4 >-@/-.,=) .--,07,.,0?1@?1
A3+>73/-.9-3-.,+)/4�L`?5<-02-<=D7:?9454//-:
!93+,+87.9-:"Q,-B;49-342<=)9492F.94894>+).345?
;-.,+B/7,H,-:A-0FD7//-:.9-3-.,++;4<77A-:;7,
/-3>4<=/-)A-;-2/-,->?949/4B<?2-9-:0-;7 

�9-3-.,= P� ?5<-0 .-.,40<67, �� J?, 0 .79?/;?Q
!93+,+87.946"B<?2+/40-;Fb

O �� ��
J?,

PO)O

'
)

(

◊= = = a�J?, �K)�.4*7/+= Q

H,- 949 345 ,4 B<?2+/4) /4 9-,-3-: A3-+50-;+<-.=
+.AF,4/+7/4�?9?<<=.9-:>73/-:>+<7)+/4;-2F<-
2F3450+,=>-@/-.,=/70O����.+<).--,07,.,0?1@?1
P� ?5<4>) 4 >-@/-.,=) .--,07,.,0?1@?1 P` ?5<4>)
-9-<-PP���.+<), 7 2-<=D?1)/7*7<+A37;7<=/46 

�,37><7/+7 ;-.,+B/?,= .9-3-.,+ 0 P� ?5<-0 /4
���84.-0-> +.AF,4/++ 2F<- 2F 340/-.+<=/- A3-+5�
0-;.,0? +.AF,4/+6 .4>F> A-</F> I-;-> 0 ,787/+7
��84.-0)8,-/4;-304<-2F9-,<F 

����O B >+/-/-.7G!�-0+9"A-;9->4/;-04/+7>
94A+,4/4 O�B- 34/B4 � � �73;7370.9-B- A3-I-;+<
O��?5<-0F>I-;->034..,-6/++-9-<-`>+<=>+>-
>4694) 34.A-<-*7//-B- A3+ 0I-;7 0 -;+/ +5 DI73�
/FI J4304,73-0) A-;-2/- ,->? 949 24D/6 �3-I434
34.A-<-*7/4A3+0I-;70�7<=.+/BJ-3. �H,-B->46�
94 2F<4 A-.,3-7/4 /4 .046I ;73706//46 A3+.,4/=)
A->-., 9-,-3-: 0-50FD4<.6 /4; 0-;-: /4 � J?,-0 
&F<>73,0F:D,+<=)/4A3+.,4/+<7*4<40073I9+�
<7>D<1A94)+-9-<-/77+B34<+;04>4<=8+94)-;+/
��<7,);3?B-:`<7, �,43D+:54>7,+<)8,-A->-31
9A3+.,4/++;7,0F.-9460-</4)+23-.+<.627*4,=9
2737B?Q><4;D+:-.,4<.6/4A3+.,4/+ �-</4094,+<4
/4 A3+.,4/=) .>F<4 D<1A9? + 0.7) 8,- 2F<- /4
A3+.,4/+)0,->8+.<7+>4<=8+94)9-,-3F:+?,-/?< 
�4>-.-2-:345?>77,.6)8,-.!�-0+94"/+87B-H,-B-
0+;/-/72F<-)+<+D=A-A3+I-;70�4/B79->4/;+�
3? 2F<4 ;-.,40<7/4 ,7<7B34>>4 - A3-+.D7;D7> /7�
.84.,++ 

&F<-/436*7/-.<7;.,0+7)+>-3.9-:>+/+.,3A-�
3?8+<>/7;-<-*+,=7>?H,-;7<- �9454<-.=)8,-/4
-,93F,-> A<7.7 A- A?,+ !�-0+94" 2F<4 9-3-,946
24/94 . B<?2+/-: 0-;F 0 P� J?,-0  M,4 B<?2+/4
60<67,.6949345!93+,+87.9-:";<6.9-3-.,+O�?5�
<-0Q/4/7:+-2345-04<4.=B3->4;/460-</4)9-,-346
54,7>A-27*4<4;4<=D7+/4,0-3+<427;? M,-2F<4
0-+.,+/?!/7A37;0+;7//46/4>-37.<?84:/-.,=" 

�<?84:.!�-0+9->"A-945F047,)/4.9-<=9--A4./-
/7;<6.4>-B-9-342<6)4;<6>469-0)24D7/)5/49-0)
A-.,3-7//FI /4 /+5>7//FI >7.,4I) ;<6 >+>- +;?�
@+I.?;-0+A3 3450+,+7/4;4//-:B<?2+/7!93+,+�
87.9-:"+2<+59+I9/7:.9-3-.,7:R/48+/46A3+>73�
/--,.9-3-.,+0�)��;-�)O�-,93+,+87.9-:N 

�-;073B/?0 54/-0- +..<7;-04/+1 0-</-0-7 .-A3-�
,+0<7/+7!�4B?<4"+-A37;7<+0A-J-3>?<4>A3-J 
�37,7/.9-B-H<7>7/,F.A?,/-:0-</F;<6,+A+8/FI
.?;-0�34./-5/4>7//-B-&4<,+:.9-B-J<-,4 RH.94;�
37//-B->+/-/-.G4)<+;734)937:.734)<+/7:/-B-9-�
342<6N)>-*/-2F<-2F/4/7.,+/4B7/734<=/F7943�
,F &4<,+:.9-B- >-36 +5-24,F) , 7  <+/++ 340/FI
B<?2+/) .--,07,.,0?1@+7 93+,+87.9+> .9-3-.,6> 
�5?8+0,49?1943,?++>7677A737;.-2-:)9->4/;+3
+<+ .,43D+: D,?3>4/ 9-342<6 >-B<+ 2F 0F2+34,=
9?3.F+.9-3-.,+.0-7B-9-342<6,49)8,-2F/7A3+�
8+/6,=037;42737B-0F>.--3?*7/+6> �>7.,7.,7>
+>/7A3+D<-.=2F?;+0<6,=.60/754A/F>A4;7/+6>
I-;9-.,+9-342<6+A3+A+.F04,=/707;->F>A3+8+�
/4>H,-7.,7.,07//-7+/7+527*/-760<7/+7 

�4946342-,4)0FA-</7//460�-7//-�>-3.9-:494�
;7>++)2F<42FA-<75/F>?A34*/7/+7>;<6.<?D4�
,7<7:494;7>+++0,-*7037>6>-B<42F.A-<=5-:
A-.<?*+,=+;<6J<-,4 
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A3-.,-7-A,+87.9-7?.,3-:.,0-L;04.J73+87.�
9+I57394<4)34.A-<-*7//FI;3?BA3-,+0;3?B4 

� A3-D<-> /->737 !�04/,4" 0 .,4,=7 !�4573/F:
375-/4,-3"-2.?*;4<.60-A3-.-2?.,-:8+0-.,+,49-B-
375-/4,-34 

�.<+9-3-,9-),-378=D<4-.<7;?1@7> �540+.+�
>-.,+ -, .-87,4/+6 34;+?.-0 57394< �*  + O*  +

34..,-6/+6 + >7*;?
/+>+R3+. �N.07,-0-:
<?8) A3-I-;6@+:
02<+5+ -.+ RA4349.+�
4<=/F: <?8N) ;7>-/�
.,3+3?7,;04,+A4A-�
07;7/+6  �3+ -;/+I
.-87,4/+6IA434>7,3-0

A4349.+4<=/F:<?8A-.<7/7.9-<=9+I-,34*7/+:0F2�
34.F047,.6+5A3-.,34/.,04>7*;?57394<4>+)+,4�
9-:375-/4,-3/45F047,.6/7?.,-:8+0F> �3+;3?B+I
.-87,4/+6IA4349.+4<=/F:<?8A3+<12->9-<+87.,07
-,34*7/+:A3-;-<*47,-.,404,=.60/?,3+375-/4,-34)
+ ,49-:375-/4,-3/45F047,.6 ?.,-:8+0F> �A->-�
@=1,7-37>F�+7,4+J-3>?<F.J73+87.9-B-57394<4
2F<0F07;7/93+,73+:?.,-:8+0-.,+<4573/-B-375-�
/4,-34) 4 . A->-@=1 9->A=1,73/-B- H9.A73+>7/,4
H,-,93+,73+:2F<A-;,073*;7/ 

�7:84. >F ;-240+> 9 H,->? A3-.,-: J+5+87.9+:
H9.A73+>7/,) 9-,-3F: A-50-<+, ?0+;7,= /460? H,?
.4>?1?.,-:8+0-.,=h/7?.,-:8+0-.,=)+54-;/-.9-/.,�
3?+3?7>>7I4/+87.9?1>-;7<=<4573/-B-375-/4,-34 

����,�0����(!
���42�

�4H,-,34509487�
.,07-;/-B-57394<4>F
+.A-<=5?7>375+/-0?1
A<7/9?-,0-5;?D/-B-
D43+94) 0 9487.,07
!;3?B-B- 57394<4" L
B340+,4G+-//-7 A-<7)
4 .07,-0-: <?8 54>7�
/+> >7,4<<+87.9+>
D43+9-> 

�4-2F8/?1.,79<6/�
/?1 24/9? /4,6/7>
9?.-9375+/-0-:A<7/�

9+  �4*>7> /4 /77 + 0FA?.,+> +5 24/9+ /7>/-B-
0-5;?I4)8,-2FA-;;7:.,0+7>4,>-.J73/-B-;40<7/+6
A<7/94 A3-B/?<4.= 0/?,3=) 4 54,7> 54J+9.+3?7> 77
375+/-0F>9-<789->R3+. ON �.<+/4,49?1A<7/9?.
>4<-:0F.-,F,-8/-A-G7/,3?-,A?.,+,=/72-<=D-:
>7,4<<+87.9+:D43+9),--/2?;7,>/-B-934,/-A-;�
A3FB+04,=) -,34*46.= -, A<7/9+) + H,+ -,34*7/+6
2?;?,A3-;-<*4,=.6;-.,4,-8/-;-<B- �4.4>->;7<7)
0.7540+.+,-,.4>-:A<7/9+)-,24/9++-,345>73-0
D43+94 

�/79-,-3FI.<?846IA3-;-<*+,7<=/-.,=A-;A3FB+�
04/+:2?;7,;-I-;+,=;--;/-:>+/?,F)4,-+2-<=D7 
M,-5/48+,)8,-A-,73+H/73B++A3+94*;->.-?;437�
/++D43+94.A<7/9-:934:/7>4<F �-0.69->.<?847)
>F/42<1;47>)8,-A3+>4<-:/484<=/-:0F.-,7D43+9
?.,-:8+0-;0+*7,.60;-<=073,+94<=/-:-.+-,34*41�
@7:A-073I/-.,+ 

&?;7> ,7A73= A-.,7A7//- ?07<+8+04,= 0F.-,?) .
9-,-3-:-,A?.947>D43+9 �/79-,-3F:>->7/,)/48+�
/46./79-,-3-:93+,+87.9-:0F.-,F 93) )0-5/+947,
/7?.,-:8+0-.,=  � +>7//-) 7.<+ /484<=/46 0F.-,4
2-<=D7 93) ),-)9492F,-8/->F/+A3+G7<+04<+.=A-
G7/,3?A<7/9+)0.7340/-A-.<7/7.9-<=9+I.-?;437/+:
D43+92?;7,0F23-D7/54A37;7<FA<7/9+ M,-L,-*7
.4>-760<7/+7/7?.,-:8+0-.,+)9-,-3-7/42<1;47,.60
<4573/->375-/4,-37 �,-2F345-234,=.6.>7I4/+5�
>->/7?.,-:8+0-.,+0H,->.<?847+-G7/+,=07<+8+/?
93+,+87.9-: 0F.-,F 93) ) A737:;7> -, J+5+87.9-:
>-;7<+99->A=1,73/-: 

�������'� ��!
#���,�0����(!
���42�

�4>7/+>.J73+87.9?1A-073I/-.,=375+/-0-:A<7/�
9+/4+;74<=/?1-,34*41@?1A4342-<+87.9?1A<7/�
9? !�;74<=/?1"LH,-5/48+,,49?1)8,-A3+.-?;437�
/+6I./7:/7A3-+.I-;+,A-,73+H/73B++D43+94+?B-<
A4;7/+63407/?B<?-,34*7/+6 �F2-3*7A4342-<+�
87.9-:J-3>FA<7/9+.0654/.,7>)8,-;<6/770.7
34.87,F-945F047,.6/4>/-B-A3-@7)87>;<6.J73+�
87.9-: 

�<6/484<42?;7>342-,4,=.-,34*41@7:A4342-�
<-:)54;4//-:?340/7/+7> O, -=  �->A=1,73/F:H9�
.A73+>7/, A-945F047, R3+. PN) 8,- 0 H,-> .<?847

93 �)O�) =   �- /4 0F.-,7 �)O� 949 345 34.A-<-*7/
-A,+87.9+:J-9?.A4342-<F O, -= LA?8-9.07,-0FI
<?87:) +;?@+: A434<<7<=/- 073,+94<=/-: -.+ H,-:
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A4342-<F)A-.<7-,34*7/+6-,/77.-2+347,.60H,->
J-9?.7 

�-8/-,49*7+;<6<12-:A4342-<F O, .-= 93+,+�
87.9460F.-,4)345;7<61@46?.,-:8+0F7+/7?.,-:8+�
0F7-.70F7,3479,-3++)2?;7,340/4 93 � K) .= )8,-
.-0A4;47,.0F.-,-:-A,+87.9-B-J-9?.4,49-:A434�
2-<F 

�.J73+87.9-B-57394<4J-9?.34.A-<-*7//434.�
.,-6/++A-<-0+/F34;+?.4-,073D+/FL+>7//-,4>
.-2+341,.6 A4349.+4<=/F7 <?8+) A434<<7<=/F7 -.+
57394<4)A-.<7-,34*7/+6 �4D9->A=1,73/F:H9.A7�
3+>7/,B-0-3+,)8,-)A-�0+;+>->?);<6.J73+87.9-:
-,34*41@7:A<7/9+34;+?.->*93+,+87.9460F.-,4)
-,;7<61@46?.,-:8+0F7,3479,-3++-,/7?.,-:8+0FI)
2?;7,340/4 93 O) *=  
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�4A?.,+>D43+9,49)8,-2F-/A3-<7,7<87375J-9?.
A4342-<+87.9-B-2+<=63;4R3+. KN �+;/-)8,-A-.<7

94*;-B--,34*7/+6-/,-*7A3-I-;+,87375J-9?. �
7.<+-/A3-<7,7<87375J-9?.A-/+.I-;6@7:07,0+
A4342-<F) 949A-9454/-/43+.?/97CK .<704) ,- 7B-
,3479,-3+62?;7,A3+*+>4,=.69-.+A4342-<F �-)
949.<7;?7,+53+.?/97K.A3404)0/79-,-3F:>->7/,
,3479,-3+6D43+94/48+/47,-,,4<9+04,=.6-,-.+)+
7B-0F234.F047,54A37;7<FA<7/9+ 

�340F784.,+3+.?/9-0P+KB-0-36,)A-.?,+)-2
-;/->+,->*7b7.<+A3+-.7046L;4<=D7>F2?;7>
B-0-3+,=A4349.+4<=/46L,3479,-3+6D43+94A-;/+�
>47,.60FD7J-9?.4),-A-.<7/7.9-<=9+I.-?;437/+:
77-,234.F047,-,-.+ �4-2-3-,)7.<+A4349.+4<=/46
,3479,-3+6G7<+9->34.A-<-*7/4/+*7J-9?.4),--/4
0.7037>6-.,47,.602<+5+-.+R.> 3+. P.<704N �
5;7.=>F/42<1;47>,-*7.4>-760<7/+7?.,-:8+0-.�

,+h/7?.,-:8+0-.,+)8,-2F<--A+.4/-0.,4,=7!�4573�
/F:375-/4,-3" 

�F6./+>>7I4/+5>A-60<7/+6/7?.,-:8+0-.,+0B34�
0+,4G+-//->A4342-<+87.9->2+<=63;7 

j�->A=1,73/F:H9.A73+>7/,A-945F047,b7.<+,34�
79,-3+6D43+94A3-D<487375J-9?.),-A-.<7.<7;?�
1@7B-.-?;437/+6-/4./-04A3-:;7,87375J-9?. �
7.<+D43+9A3-D7<87375J-9?.A-/+.I-;6@7:07,0+
A4342-<F) ,- 7B- ,3479,-3+6/79-,-3-7037>62?;7,
A3+,6B+04,=.69-.+2+<=63;4 �,49)02<+5+-.+2+<=�
63;4A3-I-;6,,3479,-3++)9-,-3F79H,-:.4>-:-.+
A3+,6B+041,.6 

j�-;-*;7>)A-94,4946,3479,-3+6;-0-<=/-.+<=/-
A3+,6/7,.69-.+)+0949-:�,->->7/,037>7/+-234,+>
/4A340<7/+7;0+*7/+6D43+94 #43+92?;7,;0+B4,=�
.6A-,-:*7.4>-:,3479,-3++)/-0-234,/->/4A340�
<7/++ �-046,3479,-3+6,-*72?;7,A3-I-;+,=02<+5+
-.+)/-?*72?;7,-,,4<9+04,=.6-,/77 

j�49+>-2345->).37;+A4349.+4<=/FI,3479,-3+:)
A3-I-;6@+I87375J-9?.)7.,=+A3+,6B+041@+7.6+
-,,4<9+041@+7.6 

j�7A73=-.,47,.6?87.,=)8,-9->A=1,73/F70F8+.�
<7/+6A3-+.I-;6,.-B34/+87//-:,-8/-.,=1 �4.87,
-D+2-9 -93?B<7/+6) 3-<= 9-,-3FI 0-534.,47, A3+
A3+2<+*7/++,3479,-3++9-.+)A3-+.I-;+,!A737.4;�
94".A3+,6B+041@7:.6,3479,-3++/4-,,4<9+041@?�
1.6)+D43+9-,234.F047,.6-,-.+2+<=63;4 

j�-*/- 7@7 .9454,=) 8,- 94*;46 A4349.+4<=/46
,3479,-3+6)A-;/+>41@46.60FD7J-9?.4)60<67,.6
!.>7.=1"A3+,6B+041@7:.6+-,,4<9+041@7:.6,34�
79,-3+:  �4 .87, -,,4<9+041@7: 9->A-/7/,F ,4946
,3479,-3+60/79-,-3F:>->7/,037>7/+-,234.F04�
7,.6 -, -.+ 2+<=63;4) 8,- + A3-+.I-;+<- 0 /4D+I
9->A=1,73/FIR.> 3+. P+CKN+J+5+87.9+IH9.A7�
3+>7/,4I 

�,7A73=A737:;7>9-27@4//-:/4>+>7I4/+87.9-:
>-;7<+ 
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�.<+2F?;4<-.=0F9<18+,=B340+,4G+1+-9454,=.6
0?.<-0+6I/707.->-.,+),-;0734.A-<-*7//F7;3?B
A3-,+0;3?B424/9+.;0+*?@+>.6>7*;?/+>+D43+�
9->>-B<+2FA-.<?*+,=-,<+8/-:>7I4/+87.9-:>-;7�
<=1<4573/-B-375-/4,-34R3+. �N �A->-@=1H,-:
9-/.,3?9G++>F.>-B<+2F)/4A3+>73)A3-07.,+J+5+�
87.9+:H9.A73+>7/,A-A3-0739793+,73+6?.,-:8+0-�
.,+<4573/-B-375-/4,-34 

�+>7//-)<4573/F:375-/4,-3.34;+?.4>+57394<
�* ) O* +34..,-6/+7>+>7*;?/+>+������������
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.A->-@=1   D9-<=/-B-H<79,3-.9-A4 �@70��a�B-;?

#43<=�?<-/A37;.,40+<,3+;-9<4;4A-H<79,3+87.,0?+
>4B/7,+5>?�34/G?5.9-:494;7>++/4?9 �-;/->+5/+I-/
-A+.4<.0-+H9.A73+>7/,F)A-94540D+7)8,-+5-<+3-04//F7
/4H<79,3+5-04//F7,7<4.A-/,4//-34536*41,.6+8,-9487�
.,0-+5-<6G++/70<+67,/4H,-60<7/+7 �3-D<-��<7,)+
�4:9<�434;7:0�aP�B-;?R454,7>�+<=6>�3?9.0�a��N
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( ) ( ) ( )� O � O �+ * + * + * *- - - - ≥  

�-;9-/7GL;04/72-<=D+I;-240<7/+6 

�������
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�949-:�,->->7/,/4>A3+D<-.=54>7/+,=.J73+87.9?1
-,34*41@?1A-073I/-.,=A4342-<+87.9-:)+A3+H,->>F
+.I-;+<++5-A,+87.9+I.--234*7/+: �FA-.8+,4<+)8,-
A3+ ,49-: 54>7/7 -A,+87.9+7 J-9?.F H,+I A-073I/-.,7:
;-<*/F .-0A4;4,=  �-.>-,3+> /4 ;3?B+7 .--234*7/+6)
A-50-<61@+7.;7<4,=A340+<=/?154>7/? 

&?;7>.8+,4,=)8,-A<-.9-7.787/+7A4342-<+87.9-:A-073�

I/-.,+ 54;47,.6 ?340/7/+7> O, .-= ) 4 A<-.9-7 .787/+7

.J73F54;47,.6?340/7/+7> ( )OO O- , * *+ - =  M,-LA434�
2-<4 + -93?*/-.,=)
-/+94.41,.6;3?B;3?�
B4 0 /484<7 9--3;+�
/4, �43+.?/97`A-�
9454/-) 8,- -93?*�
/-.,=2-<=D-B-34;+�
?.4+>77,.A4342-<-:
,3+-2@+7,-89+)4-9�
3?*/-.,= >4<-B- 34�
;+?.4 ,-<=9- -;/? L
,-89? 94.4/+6  �.<+
>F/48/7>?>7/=D4,=
34;+?. 2-<=D-: -9�
3?*/-.,+),-77,-89+
A737.787/+6.A4342-�
<-:2?;?,.I-;+,=.69
/484<? 9--3;+/4, 
�870+;/-)8,-,-,34�
;+?.*)A3+9-,-3->

H,+,-89+.-<=1,.6./484<->9--3;+/4,)+2?;7,34;+?.->
-93?*/-.,+) 9-,-346 <?8D7 0.7B- A3+2<+*47, ?9454//?1
A4342-<? �F8+.<+>7B- 

�-;.,40+> O, .-= 0?340/7/+7-93?*/-.,+b

( )OO O O- .- * *+ - =  

�-.<734.93F,+6.9-2-9A-<?8+>

( )( )O O O � O �- . - .*- - =  

�3+ 2-<=D+I*) 9-B;4 � O �.*- < ) H,- ?340/7/+7 +>77,

87,F379-3/6b �)O �- = ) ( )P)K � O- . *= ± - )8,-.--,07,.,0?�
7,,37>,-894>A737.787/+6 �3+>4<FI*)9-B;4� O �.*- > )
?340/7/+7+>77,;049-3/6b �)O �- = )+0H,->.<?847A4342-�
<4+-93?*/-.,=+>71,,-<=9--;/?-2@?1,-89?L,-89?
94.4/+6 M,-,A737I-;-,-;/-B-.<?8469;3?B->?A3-+.I-�
;+,)9-B;4

� O �.*- = )+<+
�
K O

*

.
=  

�- H,- 949 345 + 7.,= ?.<-0+7 .-0A4;7/+6 -A,+87.9+I
J-9?.-0A4342-<+87.9-:+.J73+87.9-:-,34*41@+IA-073I�
/-.,7: 
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�/- A37;/45/487/- ;<6 ,7I) 9,- .-2+347,.6 A3-0-;+,=
9->A=1,73/F7 H9.A73+>7/,F A- A-.,3-7/+1 ,3479,-3+:
D43+94 0 B340+,4G+-//->A4342-<+87.9->2+<=63;7 �<6
A-.,3-7/+6 ,49-: ,3479,-3++ /?*/- A-.<7;-04,7<=/- 0F�
8+.<6,=9--3;+/4,F/�:,-89+.-?;437/+6( ))/ /- , +9--3;+�

/4,F079,-34.9-3-.,+ ( ))/ /0 ' /7A-.37;.,07//-A-.<7H,-B-
.-?;437/+6 �3-073=,7)8,-0;-<=,3479,-3++D43+94.-I34�
/67,.607<+8+/4

O O

O O
/ /

/
0 '

(,+ +  

M,-LA3-.,-�/4A3-.,-549-/.-I34/7/+6H/73B++R5;7.=(L
?.9-37/+7 .0-2-;/-B- A4;7/+6N  �49*7 .-I34/67,.6 7@7
-;/407<+8+/4)4+>7//-

O / / /.0 - '-  

�49+7 .-I34/61@+7.6 07<+8+/F /45F041,.6 +/,7B34<4>+
2+<=63;4 �49+>-2345->)?A4342-<+87.9-B-2+<=63;4+>7�
1,.6;04+/,7B34<4 

-2/43?*+<)8,-.9-3-.,=34536;4?>7/=D47,.6)9-B;4?>7/=�
D47,.6;40<7/+70-5;?I4b,49+>-2345->)/7A-.37;.,07//-:
A3+8+/-: 34536;4 60<67,.6 +-/+54G+6 0-5;?I4  �- 8,-
+-/+5?7,0-5;?Id�-AF,9+-,07,+,=/4H,-,0-A3-.+A3-<-�
*+<+A?,=9-,93F,+10���OB-;?9-.>+87.9+I<?87: 

��a�`B-;?�/3+&799737<=-,93F<.A-/,4//?134;+-49�
,+0/-.,= �.9-37A-.<7H,-B-2F<--2/43?*7/-)8,-5436�
*7//F: H<79,3-.9-A 2F.,377 34536*47,.6 0 A3+.?,.,0++
34;+-49,+0/-B->4,73+4<4)+.9-3-.,=34536;4H<79,3-.9-A4
2F<4+.A-<=5-04/4;<6+5>737/+6?3-0/634;+-49,+0/-.,+ 

�9-<-����B-;4�43<=5�+<=.-/+)/7540+.+>-)�<+?.
M<.,73+�4/.�7:,7<=?<?8D+<+,7I/+9?,@4,7<=/-:+5-<6�
G++H<79,3-.9-A4054>9/?,->.-.?;7+,7>.4>F>A-0F.+<+
7B-8?0.,0+,7<=/-.,= �����B-;?�+<=.-/.;7<4<A-,7>
037>7/4>J4/,4.,+87.9-7A37;A-<-*7/+7-0/757>/-:A3+�
3-;7/42<1;47>-:34;+4G++)+>71@7:+.9<18+,7<=/-0F�
.-9?1A3-/+941@?1.+<? �/A3-07<+..<7;-04/+60,?//7�
<6I)/-/7-2/43?*+<?>7/=D7/+6.9-3-.,++-/+54G++)8,-
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A3-,+0-378+<-7B-B+A-,757)+-/42F<4542F,4/4>/-B+7
B-;F M3/7.,
7573J-3;+ �7/3+�?9 0 ���PL���` B-;4I
A3-07<+9-<+87.,07//F7+5>737/+6.H<79,3-.9-A->)54@+�
@7//-> >7,4<<+87.9+>+ .,7/94>+ ,-<@+/-: 0 /7.9-<=9-
.4/,+>7,3-0)+?27;+<+.=0,->)8,-+-/+54G+60-5;?I4-,
,49-:54@+,F+5>7/6<4.=/75/48+,7<=/- M,-,0F0-;2F<
A-;,073*;7/+5>737/+6>+;3?B-:B3?AAF?87/FI)9-,-3F7
A-B3?*4<+H<79,3-.9-A0249.0-;-: �-5/+9-870+;/F:
0-A3-.-A3+3-;7H,-:34;+4G++b+>77,<+-/457>/-7+<+
0/757>/-7A3-+.I-*;7/+7 

�3-.,7:D7: B+A-,75-: 2F<-) 8,- 34;+4G+6 .0654/4 .
34;+-49,+0/F>+H<7>7/,4>+057>/-:9-37+00-5;?I7)-
.?@7.,0-04/++9-,-3FI.,4<-+507.,/-A-.<7+..<7;-04/+:
7.,7.,07//-: 34;+-49,+0/-.,+ �43+7: + �=73-> �13+ 
�7>/46A3+3-;4/42<1;47>-:34;+4G++2F<4-2@7:,-89-:
537/+6)-;/49-;-2+,=.6H9.A73+>7/,4<=/FI;-9454,7<=.,0
-9454<-.=/7<7B9- �49)2F<+A37;A3+/6,F2-<=D+7?.+<+6)
8,-2F .-5;4,= ,34/.A-3,427<=/F: H<79,3-.9-A 0 07/.9-:

>7,7-3-<-B+87.9-: B3?AA7) <+;+3-040D7: 0 ,- 037>6 0
+5>737/+6I+-/+54G++04,>-.J737 �;/49--9-/84,7<=/46
345342-,94 ,49-B- +/.,3?>7/,4 A3+/4;<7*+, +75?+,.9->?
.06@7//+9? + ?87/->? �7-;-3? �?<=J?  � H<79,3-.9-A7
�?<=J4;04>7,4<<+87.9+I<7A7.,942F<+54>7/7/F.,79�
<6//F>+A3-0-<-894>+)/4AF<7//F>+>7,4<<->+34.,6/?�
,F>+A3?*+/9-:,49*7+5.,79<4 �-9454/+6H<79,3->7,34
.8+,F04<+.= . A->-@=1>+93-.9-A4 � ���� B-;?�?<=J
.-5;4<H,-,H<79,3->7,3;<6+5>737/+6.9-3-.,+-2345-04�
/+6 +-/-0 0/?,3+ B73>7,+87.9+ 5493F,-B- 9-/,7:/734 +
+.A-<=5-04< 7B-) 8,-2F -A37;7<+,= ?3-07/= 34;+4G++ /4
073I?M:J7<70-:24D/+RP��C>/4;57><7:N �3+;73*+04�
6.=B+A-,75F57>/-B-A3-+.I-*;7/+62-<=D7:84.,++-/+54�
G++)-/-*+;4<?0+;7,=.?@7.,07//-7?>7/=D7/+7+-/+54�
G++/4073I?24D/+A-.340/7/+1.7707<+8+/-:/4?3-0/7
57><+ �;/49-?>7/=D7/+7.9-3-.,++-/+54G++-9454<-.=
.<+D9->>4<F>;<6A-;,073*;7/+6H,-:B+A-,75F 

�42<1;7/+6�?<=J42F<+54B4;-8/F+,372-04<+-2E6.�
/7/+6 �;/+>+50-5>-*/FIA?,7:37D7/+6H,-:54B4;9+
2F<-A3-07;7/+7+5>737/+:/42-<=D+I0F.-,4I �,->?
037>7/+24<<-//F7H9.A73+>7/,F+.A-<=5-04<+.=?*72-<77
���<7,;<6+..<7;-04/+64,>-.J73/-B- H<79,3+87.,04/4
0F.-,4I;-����C>)+2F<--870+;/-)8,-+>7//--/+>-B?,
;4,=-,07,/40-A3-.A3-+.I-*;7/+6A3-/+941@7B-+5<?87�
/+6 

�7,7-3-<-B�34/G�+/97.-073D+<�O24<<-//FIA-<7�
,-0 0 ����L���P B-;4I) A-;/+>46.= ;- 0F.-,F ����C> .
H<79,3-.9-A4>+9-/.,3?9G++M<.,734+�7:,7<6 �A?2<+9-�
04//F:+>-,87,549<184<.6.<-04>+b!c/40F.-,7�C9>
+-/+54G+6>7/=D7) 87> /4 A-073I/-.,+) >7*;? � + PC9>
+>77,,-*7.4>-75/487/+7+.,4/-0+,.62-<=D70K3454/4
0F.-,7 �)�C9>c �D+29+ +5>737/+: A-50-<61, .;7<4,=
,-<=9- 549<187/+7) 8,- A3+8+/4 +-/+54G++ ;-<*/4 2F,=
/4:;7/4A37*;70.7B-0�7><7" �+9,-A-5;/77/7..F<4<.6
/4�+/97LA-�0+;+>->?)A-,->?)8,--/.;7<4<A340+<=/F7
+5>737/+6)/-A3+D7<9/7A340+<=/->?0F0-;? 

�43<&73B0+,GL?87/+9M<.,734+�7:,7<6LA-;/6<.60
����B-;?/44H3-.,4,7/40F.-,?�P��C>+-2/43?*+<)8,-
07<+8+/4+-/+54G++?>7/=D+<4.=/4OKiA-.340/7/+1.
07<+8+/-:/457><7 �;/49-7B-375?<=,4,2F<A-;073B/?,
.->/7/+6>00+;?,-B-)8,-H<79,3->7,3.<->4<.60-037>6
A-<7,4 

�3+>73/-0H,-*7037>64/4<-B+8/F7375?<=,4,F2F<+
A-<?87/F�<J37;->�-97<7>)9-,-3F:A-;/+>4<.6;-0F.-�
,FP���C> �>7//--/0A730F7007<,73>+/!9-.>+87.946
34;+4G+6" 

� ���� B-;? �+9,-3 �7.. .-073D+< .0-+ A730F7 ;04
24<<-//FIA-<7,4 �<6/+I2F<+A37;-.,40<7/F4H3-.,4,F
40.,3+:.9-:43>++ '7<=1?*7.4>-B-A730-B-A-<7,42F<-
+..<7;-04/+7540+.+>-.,+A3-/+941@7B-+5<?87/+6)A3+0-�
;6@7B- 9 34536;? H<79,3-.9-A4) -, 0F.-,F  �7.. ;-.,+B
0F.-,F-9-<-����C>+/7-2/43?*+<.?@7.,07//-B-+5>7�
/7/+60+/,7/.+0/-.,+34;+4G++A-.340/7/+1.+5>737/+�
6>+/4A-073I/-.,+�7><+ �;/49-H,-?945F04<-/4.?@7�
.,0-04/+7 949-B-�,- +.,-8/+94 34;+4G++ 0 ;-A-</7/+7 9
B4>>4�<?84>)0-5/+941@+>A3+34;+-49,+0/FI34.A4;4I0
57>/-:9-37 �730F7D7.,=A-<7,-0���OB-;4A3-0-;+<+.=
.245F02<+5+�7/F/48+/46.��4A37<6)9-B;4A3-+.I-;+<-
84.,+8/-7.-</78/-754,>7/+7 �-.,+B/?00F.-,FO���C>)
�7../7-2/43?*+<?>7/=D7/+6A3-/+941@7:34;+4G++0-
037>6 54,>7/+6  �4A3-,+0) -/ A-<?8+< ?9454/+7 /4 77
?07<+87/+7/40F.-,7-9-<-O���C> 

�40B?.,4���OB-;4.-.,-6<.6A-.<7;/+:+5.7>+24<<-/�
/FIA-<7,-0�7..4)9-,-3F7-/.-073D+<0,787/+7���OB-;4 
�/+I+.A-<=5-04<+.=,3+H<79,3-.9-A4�?<=J4 �;+/+5
H<79,3-.9-A-02F<-,93F,/40-5;?I �?87,->?>7/=D7/+6
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;40<7/+6H,-,H<79,3-.9-AA-9454<;0?934,/-7?07<+87/+7
+-/+54G++/40F.-,7K���C>A-.340/7/+1.+-/+54G+7:/4
A-073I/-.,+ �7><+  M,- 2F<- .0+;7,7<=.,0-> ,-B-) 8,-
34;+4G+6A-A4;47,04,>-.J73?+50/7D/7B-A3-.,34/.,04 
�37*;787>;-<-*+,=H,+375?<=,4,F)�7..A3-07<9->2+/+�
3-04//F:4/4<+50.7I;4//FIA-.0-+>A-<7,4>b/40F.-,4I
0FD7O���C>+5>737//F:?3-07/=34;+4G++/48+/4<34.,+Q
>7*;?P���+K���C>9-<+87.,0-+-/-00-53-.<-/4KA43FQ
/40F.-,4I-,K���;-�O��C>?07<+87/+7;-.,+B4<--,�`;-
�a A43 +-/-0  �F0-;F �7..4 2F<+ ,49+>+b !
75?<=,4,F
A37;.,40<7//FI /42<1;7/+: /4+2-<77 <7B9- >-B?, 2F,=
-2E6./7/F0A37;A-<-*7/++)8,-+5<?87/+7.-87/=0F.-9-:
A3-/+941@7:.+<-:0I-;+,0/4D?4,>-.J73?.073I?c�49
949/7-2/43?*7/-?>7/=D7/+6+5<?87/+6/+/-8=1)/+0-
037>6.-</78/-B-54,>7/+6),-,3?;/-34..>4,3+04,=�-</�
G709487.,07+.,-8/+94H,-B-+5<?87/+6" 

����PL���KB-;4I�73/73�-<=.,73A-;,073;+<375?<=,4�
,F+0F0-;F�7..4)A3-07;6+5>737/+6/40F.-,4I;-�O��C> 
�-B;4 *7 -/ -2/43?*+<) 8,- 9-HJJ+G+7/, A-B<-@7/+6
9-.>+87.9-B-+5<?87/+60-5;?I->-9454<.60a345>7/=D7
-*+;47>-B-0.<?847)7.<+2FH,-2F<+B4>>4�<?8+)-;/49-
/7A3+;4<H,->?5/487/+6 �B-A-.<7;/+:A-<7,.-.,-6<.60
;7/= /484<4 A730-: >+3-0-: 0-:/F) /4;-<B- A373040D7:
+..<7;-04/+6H,-B-54B4;-8/-B-60<7/+6 

�,49) B-;-> 9-.>+87.9-: 34;+4G++ 60<67,.6 ���O B-; 
�+9,-3�7..2F<?;-.,-7/�-27<70.9-:A37>++!54-,93F,+7
9-.>+87.9+I<?87:",-<=9-0��P`B-;? �,->?037>7/+7B-
3-<=+J?/;4>7/,4<=/4604*/-.,=H,-:!7.,7.,07//-:<42-�
34,-3++" .,4<+-870+;/F>+ �73>+/!9-.>+87.9+7<?8+"
2F<007;7/0-234@7/+7
-273,->�+<<+97/->)9-,-3F:
A3-0-;+< +5>737/+6 +-/+54G++ /4 2-<=D+I B<?2+/4I +
2-<=D+I0F.-,4I �/A-<4B4<)8,-A730+8/F79-.>+87.9+7
<?8+60<61,.6B4>>4�<?84>+), 7 H/73B+8/F>+J-,-/4>+)+
A37;A-<-*+<+I3-*;7/+70>7*5075;/-:.37;70375?<=,4,7
.<+6/+64,->-00-;-3-;4+A37034@7/+6+I02-<77,6*7<F7
4,->F �;/49-0��O�B-;?	9-2�<7:A3-07<+5>737/+6
9-.>+87.9-:+-/+54G++/4,733+,-3++-,-.,3-04	0402<+�
5+ �0.,34<++ ;- B-3-;4 �7/?6 0 �,4<++ + -2/43?*+<
+5>7/7/+7+/,7/.+0/-.,+9-.>+87.9+I<?87:0540+.+>-.,+
-,D+3-,F)8,-2F<-A-;,073*;7/-+0;3?B+IH9.A73+>7/�
,4I �>7/=D7/+7+/,7/.+0/-.,+9-.>+87.9+I<?87:/4H904�
,-37 ?945F04<- /4 ,-) 8,- A730+8/F7 9-.>+87.9+7 <?8+
-,9<-/61,.6B7->4B/+,/F>A-<7>+;-<*/F2F,=5436*7/�
/F>+84.,+G4>+)4/7J-,-/4>+ ���O�B-;?�4<=,73&-,7
+�73/73�-<=I73.,73-2/43?*+<+)8,-9-.>+87.9+784.,+�
GF .A-.-2/F A3-/+5F04,= 5-<-,?1 A<4.,+/? ,-<@+/-:
K)�C.> &F<--870+;/-)8,-H,-5436*7//F784.,+GF 

�49-0*75/495436;49-.>+87.9+I84.,+Gd&3?/-
-..+0
��P� B-;? A37;.9454< 345<+8+7 >7*;? +/,7/.+0/-.,6>+
9-.>+87.9+I <?87:) A3+I-;6@+I . 0-.,-94 + . 54A4;4)
9-,-3-7 .0654/- .- 5/49-> 5436;4 A730+8/FI 84.,+G  �
/7.9-<=9+I/7540+.+>FIH9.A73+>7/,4I2F<-A-9454/-)8,-
/4.4>->;7<7+/,7/.+0/-.,=2-<=D7.54A4;4), 7 2�<=D46
84.,=A730+8/FI84.,+G60<61,.6A-<-*+,7<=/F>+ �3-0-�
;6.0-+H9.A73+>7/,F)
-..+-,93F<D+3-9+74,>-.J73/F7
<+0/+84.,+G)/-/7+5?8+<H,-60<7/+70;7,4<6I �-5;/77)
0��PaB-;?)H,+<+0/+)0-5/+941@+70375?<=,4,7054+>-�
;7:.,0+6 A730+8/FI <?87: . 6;34>+ 4,->-0 4,>-.J73F)
2F<+ A737-,93F,F + +5?87/F �=73-> �*7  �- >/-B+I
+..<7;-04/+6I . ��P� A- ��K� B-; 2F<- A-9454/-) 8,-
A730+8/F79-.>+87.9+7<?8+60<61,.60-./-0/->A3-,-/4�
>+)40,-3+8/4634;+4G+6)0-5/+941@4604,>-.J737)0F5F�
047,.6A-2-<=D7:84.,+H<79,3-/4>+)J-,-/4>++>1-/4>+ 
� ��Ka B-;? /42<1;7/+6 . 6;73/-: H>?<=.+7:) A-;/6,-:
24<<-/4>+ A-8,+ /4 B34/+G? 4,>-.J73F) A-9454<+) 8,-
A3+2<+5+,7<=/- ��i A730+8/FI 84.,+G L H,- 6;34 B7<+6

R α �84.,+GFN+ �iL H,- 6;34 2-<77 ,6*7<FI H<7>7/,-0)
,49+I949?B<73-;)*7<75-+.0+/7G 

�4B4;94A3-+.I-*;7/+69-.>+87.9+I<?87:/737D7/4;-
9-/G4A-.+1A-3? ���PPB-;?�3+G'0+9++�4<=,73&44;7
A730F>+0F.9454<+B+A-,75?-,->)8,-9-.>+87.9+7<?8+
3-*;41,.6A3+0.AFD94I.073I/-0FI5075;)9-,-3F7)A-
.-037>7//F> A37;.,40<7/+6>) A3-+.I-;6, A3+ 9-<<4A.7
5075; A-.<7 0FB-34/+6 0.7B- ,73>-6;73/-B- ,-A<+04  M,4
B+A-,754A-<?8+<4345<+8/F7,7-37,+87.9+7+H9.A73+>7/�
,4<=/F7 -2-./-04/+6) 0 ,-> 8+.<7 . A->-@=1 +5>737/+6
/7:,3+//-B- .+B/4<4 -, 0.AFD9+ .073I/-0-: ��a� B-;4)
A3-+5-D7;D7:0&-<=D->�4B7<<4/-0->-2<497L.A?,/+97
/4D7:B4<49,+9+�<78/F:A?,= 

�730F7 /42<1;7/+6 ,379-0 37<6,+0+.,.9+I 84.,+G +5
4,>-.J73FA3-07<�>+,3+:�9-27<=GF/ �>2F<-A-9454�
/-)8,-+>A?<=.FH,+I5436*7//FI84.,+G,490F.-9+)8,-
-/+ /7 >-B?, 2F,= A3-;?9,4>+ 34.A4;4 34;+-49,+0/FI
H<7>7/,-0 �9-27<=GF/-2/43?*+<,49*7)8,-,49+7-2E79�
,F84.,-A-60<61,.6094>737�+<=.-/4 B3?AA4>+A-/7�
.9-<=9- 84.,+G  M,- .,4<- A730F> /42<1;7/+7> <+0/7:
9-.>+87.9+I<?87: 

�87/+9�>+,3+6�9-27<=GF/4�73B7:�73/-0345342-,4<
/-0F:>7,-;.,34,-.J73/FI+..<7;-04/+:.A->-@=1D4�
3-0�34;+-5-/;-0)87>54<-*+<A3+/G+A+4<=/-/-0?1H9.A7�
3+>7/,4<=/?1 245? ;<6 +..<7;-04/+:  � ��P� B-;? -/
0FA-</+<+5>737/+6A730+8/-B-9-.>+87.9-B-+5<?87/+6/4
0F.-,7�P)`C9>)+.A-<=5?6.87,8+9+�7:B734 

���POB-;?�43<�/;73.-/H9.A73+>7/,4<=/--2/43?*+<
0 9-.>+87.9+I <?84I 84.,+GF) 9-,-3F7 07;?, .726) 949
H<79,3-/F)/-+>71@+7A-<-*+,7<=/F:H<79,3+87.9+:54�
36; �492F<-,93F,A-5+,3-/ !�4-,93F,+7A-5+,3-/4"
�/;73.-/0��P`B-;?A-<?8+<�-27<70.9?1A37>+1 

�-.<7-,93F,+6A-5+,3-/49-.>+87.9+7<?8+;-<B-7037>6
-.,404<+.=J423+9-:/-0FI-,93F,+: �49)0��P�B-;?2F<
-,93F,>1-/R µ �>75-/N)0��K�LA+-/R π�>75-/N+94-/
Rk�>75-/N) 0 ����L Λ �B+A73-/+ , ; ���`� B-;?2F<-
H9.A73+>7/,4<=/-A-;,073*;7/-.?@7.,0-04/+737<+9,-0-�
B->+93-0-</-0-B-+5<?87/+6),7-37,+87.9+A37;.9454//-B-
�*-3;*7>�4>-0F>034>94I,7-3++&-<=D-B-053F04 
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